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BANKING STABILITY AND RESISTANCE TO GREENBACK 
INFLATION, 

The debt statement, which was published yesterday after- 
noon, offers a very satisfactory showing.- The debt has 
diminished $2,965,451 during the month. The funded 
debt shows some unimportant changes in consequence of the 
funding of sixes into fives. The greenbacks stand at 382 
millicns, while the fractional currency has fallen nearly 2 
millions. Of gold notes 3 millions have been paid off, 
which has reduced the accumulation of gold to 4 millions, 
instead of seven. The total gold owned by the Treasury is 
now $56,991,152, against which the obligations are 37 
millions for accrued interest, and 6,418,193 for past due 
debt. [It thus appears that the net gold owned by the 
Treasury is $12,991,375, against $12,546,928 a month ago. 
The statement, on the whole, will have a favorable effect on 
on the public credit, especially when it is taken in connec- 
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tion with the settlement of the currency question aod the 
veto of inflation by General Grant. 

Yesterday the London Times in discussing the refusal of 
Congress to pass the Senate Bill over the President’s veto 
said that in all probability the danger of increasing our 
paper currency has been avoided, and that greenbacks may 
be substituted for national bank notes. The chief value of 
this critique lies in the evidence it affords on iwo points ; 
first, as to the favorable opinions telegraphed from this side 
by the correspondents and confidential agents of foreign 
bankers who have interests here; and, secondly, as to the 
disposition of capitalists abroad towards American securities 
and American credit. 

It is well known that the effect of the recent inflation 
mania has been to precipitate a general liquidation of 
mercantile debts, both foreign and interior, and it is not 
strange to find that the distrust on the part of foreigners 
and their indispositioa to erilarge their credit busicess with 
the United States has tended, with other causes, to produce 
the remarkable falling off in the average amoun: of the 
foreign exports of Great Britain during the last three 
months. This uncertainty, so far as regards the United 
States, is now somewhat relieved; and we may look 
for a gradual recuperation of the commerce which inflation 
has tended to check. So long as it continues this depression 
of trade bears witness to the powerful influence which 
inflation wields in so many different ways and exerts at such 
unexpected times and places to paralyze confidence and check 
industrial life. : 

An old friend of the United States, the London Spectator, 
in the issue of April 18, put this matter in a clear light as 
follows, though as we explain below, he is reasoning on 
incorrect promises in assuming that it was our people at 
large who were in favor of greenback inflation, whereas it 
was in reality ouly the noisy speculators and a very scanty 
body of supporters : 

What is American credit worth, if its payments are to be made 
in coin which may be debased at will?—and that is what an in- 
flation of bank notes or greenbacks really means. Again, not 
only is the public creditor cheated, but the private one. He ex- 
pected to be paid in gold, or paper worth ten per cent less than 
gold, and perhaps finds himself paid in paper worth one-third 
less than gold, that is, he is taxed twenty-three per cent of all the 
money owing tohim. Where is the justice of that? Itis not 
just even in war time, when it is so frequently done; but in wat 
time, of course, justice may be overridden by necessity. But for 
legislators in time of peace, with their eyes open, to tax all credi- 
tors, while relieving all debtors, is confiscation—that is, robbery 
disguised under the forms of law. Wedo not believe the West- 
ern men see this, believing them to be éntirely possessed with a 
notion about cheap money ; but it is true for all that, as they will 
speedily find in the universal collapse of credit and rise of price 
for everything except corn. They will get little more for that, 
for the price of corn is limited by European competition, buyers 
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looking to Odesea and Alexandria, instead of Chicago; but they: 
will be able to buy nothing, except at prices sufficient to protect 
sellers against the declining value of their paper. It is, however, 
of no use to preach political economy to men who will never see 
the arguments, or seeing, will not believe them. The United 
States must learn its lesson as France and England did in the 
Mississippi Scheme and the South Sea Bubble, and our concern 
is with our own people. 

As to the statement of the London Times,that ‘the 
inflation schemes are killed, this has been for some time 
the fixed belief of all parties here. But inflation projects have 
ofien been killed before. And we may be well assured that 
they wil! sooner or later revive again as lively as ever. 
What is noteworthy just now is that the excitement about 
inflation is as dead as the inflation scheme itself. A few 
days have sufficed to quiet the surging storm which lately 
seemed so fierce and threatening. The explanation of this 
phenomenon we gave last week. The popular feeling has 
been all along misrepresented by the clique, and there was 
little or no public demand for greenbacks such as was 
pretended by the clique’s noisy fuglemen. It is alco said 
that these men have lost money. If so, they have gained 
their deserts, at least in part. The country has also gained 
the assurance that no inflative measure which can be con- 
trived by Congress will pass over the President’s veto. 
This assurance has given an impulse to mercantile 
business, so that our Country merchants are buying more 
goods, and there is a general indication of returning 
confidence. Hence, both at home and abroad, our 
credit and our trade have evidently been improved 
by the certainty we now enjoy that the danger of inflation 
is over for the present Congress. With the evils in view 
which have been caused by currency incertitude, it may be 
worthy of consideration whether an effort shovld not be 
made to place the currency beyond the reach of such pro- 
found perturbation every time any speculative clique, 
through some pliant Member of Congress, thinks fit to bring 
forward a mischievous scheme of “ currency reform.” 

The other point referred to yesterday by the London 
Times was also mentioned by us last week. We suggested 
that the enemies of the national banks, in a certain contin. 
gency, would call in their currency and substitute green. 
backs. Such achange has often been proposed. It finds 
favor with two sorts of people just now. It is urged by 
theoretical men, who argue that the Treasury could save a 
score of millions a year by it; forgetting that the change 
would break hundreds of banks throughout the country, and 
that the business community would lose several times that sum 
by the turmoil into which the industrial movements of the 
country would be thrown, Secondly, this violent upheaval 
is advocated by the speculators who, like certain birds of 
prey, seize their victims in the storm, and to whom storms 
are therefore ever welcome. The destruction of the banking 
system would throw the stock market into disorder, and 
therefore cerlain wealthy “bear” speculators are quite 
willing to favor it. The people, however, have very little 
sympathy with the scheme at present. 

What has misled our contemporary is doubtless the 
analogy of England, which has so often misled students of our 
own monetary history to which it has so few analogies. The 
Bank of England is gradually absorbing the circulation of 
the country banks, and in time asthe latter pass away it 
may take the place of them all so far as respects their 
privileges of issuing notes. In like manner on the Con- 
tinent the Bank of France enjoys the only nvte-issuing 
powers allowed in the French Republic. To this circum- 
stance it is due in part that the French paper money has 
never sunk to more than 2 per cent depreciation below the 
value of coin, It may doubtless be because we have 1,900 
issures Of money instead of one that our cvrrency has been 


ro acive to depreciation, But in spite of all this 


you 
| cannot change the customs of a nation in a day. We have 
always been used to bank notes. As early as 1811 our 
bank note circulation was 28 millions; in 1815 it. was 45 
tnillions, and in 1816, 68 millions. In 1820 it had fallen 
from well known causes to 45 millions, but in 1830 it rose 
to 61 millions. In 1834 it was 94 millions; and in 1837, 
the great year of inflation, it rose to 141 millions, {n 1840 
it sank to 106 millions, wal in 1843 to 58 millions. After 
the panic of 1847 there was a rapid increase of bank notes. 
In 1850 they had reached 155 millions, and in 1854, 204 
millions. In 1858 they were not reduced by the great 
panic below 155 millions, in 1859 they recovered to 
193 millions, and in 1860, to 207 millions, In 1862, by 
the war panic, the aggregate was reduced to 184 millions, but 
in 1863 there was an increase to 202 millions, 
which has gradually increased year by year till 
the amount in 1870 was 291 millions, in 1871 318 
millions, in 1872 336 millions, and in 1874 about 350 
millions. For the past sixty years, then, as we have seen, 
the bank note organism has formed a conspicuous part of 
our monetary machinery. For this and many other reasons 
it cannot, without grave dangers, be disturbed or threat- 
ened. And, as Lord Overstone used to say, “ in monetary 
matters the hand of innovation should be more carefully 
applied, and reform should march more slowly than 
in avy other department of legislative improvement 
and administrative advance.” It is because we are 
friendly to the national banking system, as well as on 
principles of general policy, that we have resisted such 
recent innovations as seemed likely to put into the hand of 
enemies of that system a weapon with which to compass its 
destruction. The prime need of our financial mechanism, 
and the great requisite for our industrial prosperity is that 
we have a permanent policy. We must have stability in the 
unit of value which lies at the foundation of all monetary 
strength, Thatstrength is as dependent on banking stability 
as on resistance (o inflation. 
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FISCAL REFORM AND THE INTERNAL REVENUE. 


*Political philosophers have long been divided into two 
opposite schools on the question whether, ag wealth pro- 
gresses and civilization develops, the administrative powers 
of governments should be widened or narrowed. This dis- 
pute does not prevent both parties from agreeing in the 
demand that fiscal burdens should be lightened and equita. 
bly diffused, and that the expenses of government should be 
cut down to the lowest possible figures compatible with an 
efficient discharge of the work to be doue. If, therefore, 
there be any pupular demand which is echoed by all parties 
of disinterested citizens and by all schools of political 
science, it is this demand for retrenchment, fiscal economy 
and administrative reform. With the growth of intelligence 
and wealth it makes itself articulate in the bureaucratic gov- 
ernments of Europe, but it is more conspicuously heard in 
Englaud and among other free nations, and it has earnest 
advocates among our own rising statesmen. In Great 
Britain the expense o1 collecting the Internal Revenue has 
never for three-quarters of a century risen above five per 
cent. It is now considerably below that average. Some of 
our Members of Congress becoming aware of this, and 
believing that the Internal Revenue Bureau was a good place 
from which to make a new departure for economical reform 
in our own administration, got a resolution through the 
House a short time ago calling for a statement of the num- 
ber of persons employed in the Internal Revenue service in 
1866 and in 1873. . 





To jllustrate the importance of this statement, we give the 
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following summary of the amount which has passed through 
the Interval Revenue Service since its organization, com- 
pared with the receipts from other sources : 


INTERNAL REVENUE AND OTHER GROSS RECETPTS—1863-1873. 


Iniernal Revenue. Customs. Loans. Total receipts. 
1863.... .. cap ape . $37,640,784 $69,059,642 $776,682, 361 $859,379, 652 
1864 .. e 109,741,134 102,316,152 1,128,873,945 1,393,461,017 
eis. acs oese 209,464,215 §4, 328,260 1,472,224,740 1,805, 989,345 
Scheas «« Kg tort 209,226,813 179,046,651 712,851,553 1,270,884,173 
1867 jb aebiade~ehne 266,027,537 176,417,810 610,426,910 1,131,060,920 
inicnc0s4bee 191,097,589 164,464,599 625,111,433 1,030,749,516 
1869...... ....... 158,356,460 180,048,426 233,678,081 609.621 ,828 
is: ads cape urns 184,899,756 194,533 ,374 285,474. 496 696,729,973 
Miieshentéecs cans 143,098,153 206,270,408 268, 768 523 652,092,468 
Sisesnes « nnn. cen 130,642,177 216,370,286 305,047,054 679,153,921 
ina) <o shen esis 113,729,314 188,089,522 214,931,017 548,669,221 


The taxes of all kinds in the year 1866 reached, as is 
shown above, their highest point; and as for the Internal 
Revenue, it amounted to nearly three times as much as 
at present. Moreover, these taxes reached almost every 
trade, occupation, business product, and private person. 
They required an army of officers to assess and guard the 
revenue, In 1873 the collections ‘were only 114 millions, 
and the methods of assessment have been so simplified that 
only four millions required to be specially assessed, and the 
whole was collected from half a dozen general sources. 
The question is, what saving of expense has followed the 
repeal of nearly 200 millions of taxes, and how much 
smaller is the force required to collect 114 millions of In- 
ternal Revenue than was employed to collect 309 millions ? 

In reply to this. question Mr. Commissioner Douglass 
shows that although the whole number of officers at work 
now is less by 5543 than in 1866,- still the clerks and 
officials employed in his Bureau at Washington are more 
now than ever. In 1866 these functionaries numbered 193 or 
63 less than was allowed under the old law; while in 1878 
the number employed was 293, being an increase of 100 over 
1866, and of '88 over the number allowed by the present law. 
Thus it appears that so far as the office at Washington is 
concerned the Commissioner is employing an illegal and 
extravagant body of clerks, and that he seems to covet a 
greater force to enable him to collect the small amount now 
der.ved from Internal Revenue than was needful for his 
predecessors who had almost three times as much money 
passing through their hands, 

As to the force of collectors, assessors and agents, it has 
been as we have said, considerably reduced. We find 
that 16 collectors have been dropped, and 241 assessors ; be- 
sides 3,318 assistant assessors, 178 detectives, 22 agents, 
and uther furnetionaries ; giving a total! of 3,548 officers who 
had to make monthly returns to Washington in 1867, be- 
sides other officers making no such returns. In 1873, on 
the contrary the number of officers whose accounts had to 
be monthly adjusted at Washington, gave a total of but 
1,359, showing that there were 2,189 more accounts to be} 
adjusted monthly in 1867 than in 1873. Moreover the 
average monthly payments on these accounts were $248,000 
each, while in 1873 it was almost precisely one half of that 
sum. 

Without goirg further into the elaborate arguments of the: 
Commissioner, or wearying our readers with his still more 
elaborate detai's, we will simply quote the conclusion which 
he deduces from the who.e—nemely, that “ the increase of 
the number of persons employed in the Internal Revenue 
Bureau is not commensurate with the great increase in the 
amount of work devolved upon it by the changes in the 
Internal Revenue Laws in 1866.” 

We fear Congress and the public will not indorse this 
inference of Mr. Douglass. The tacts he sets forth suggest 
on the. contrary an opposite conclusion. On his own 
showing he has but one-third as much money to receive 


accounts from his officers as in that year. Thus the work 
of his office has diminished. by one-half or more, both in 
volume and in value. And yet, notwithstanding this extra- 
ordinary diminution in the work to be done in the Wash- 
ington office, he has increased tha force of clerks in bis 
Bureau 50 per cent higher than it was in 1866, and con- 
siderably higher than the highest force that is allowed by 
law. It then the repeal of 200 millions of taxes has 
brought no diminution of the force which Commissioner 
Douglass thinks necessary to do the work of the Internal 
Revenue Department, a change must be made either in the 
head of the office or in the qualifications, competency, or 
organization of the clerks who are therein employed. It 
thus appears that the gentlemen who have thus set this 
inquiry afoot have done service Ly bringing to light impor- 
tant abuses, the correcting of which will certainly pave the 
way for the achievement of other reforms. 

M, Sismondi remarks that the cost of taxation to the 
people is to be measured not only by the money paid into 
the Treasury and taken out of the pockets of the people, 
but by the loss of time, and consequently of money, 
entailed by vexatious interferet.ce with business, and by the 
multiplication of inquisitorial powers with which the tax 
officers are clothed. Our fiscal officers have lately given us 
some scandalous illustrations of M. Sismondi’s remark. 
There are a multitude of minor abuses of a like flagrant sort 
which will well repay the investigations of the public 
spirited inquirers, in and out of Congress, who are devoting 
themselves in a candid, intelligent spirit tu the task of 
improving our fiscal institutions. 








COMPTROLLER KNOX AND THE SURPLUS BANK CURRENCY. 


Considerable discussion has arisen in and out of Congress as to 
the statement of the President in his veto message with regard to 
the authorized National Bank Currency not yet taken up, Mr. 
Knox, the Comptroller, was charged by Mr, Beck with deceiving 
the President on this point. This charge brought out a commu- 
nication from the Comptroller, which we find in the Congres- 
sional Record of April 26, it being submitted to the House by Mr. 
Beck, and as it isa matter of public interest, we make room for 
it entire: 

TREASURY DEPARTMENT, OFFICE OF COMPTROLLER OF THE CURRENCY, 
WasHineTton, April 25, 1874. 

Sir: My attention has deen called to a statement in the Washington Daily 
Chronicle of this morning, said to have been made by you in the ase yes- 
terday, as follows: 

‘*Mr. Beck favored the motion to strike out, because he was. opposed to the 
creation of so many Bureaus on which no reliance could be placed. He said 
they had made a Comptroller of the Currency who had deceived the President, 
and led him to send a false message, misleading the House and the country. 
He had represented to the President that four millions of the national bank 
currency were not taken when there were one huudred and twenty-eight ap- 
plicants for it. He had deceived the President and held the circulation to 
save the $25,000,000 to his friends in the East.” 

I understand that you called upon the Deputy Comptroller on Thursday, 
and regret that you did not find it convenient at the same time to Call upon 
me in the adjoining room, when I have no doubt I conld have easily satisfied 

rou that my course in reference to the distribution of the currency has been 
in exact compliance with law. From the slight acquaintance I have with you. 
I believe that you are incapable of doing an {ntentional injury to any one, and 
I therefore request that as an act of justice to myself you will cause to be 
read in the House the following extract from my last annual report, showing 
the difficulties in the way of the execution of the act of July 12, 1870: 

‘¢ The act of July :2, 1870, authorizing an additional issue of $54,000,000, and 
providing that such notes should be issued to banking associations organized 
or to be organized in those States and Territories having less than their 
proportion under the apportionment contemplated by the act of March 3, 1865, 
and that the bonds deposited with the Treasurer of the United States 
(to secure the additional circulation should be of any description of 
United States bonds bearing interest in coin. It also: provided that a new 
apportionment of the increased circulation should be made as soon as prac- 
ticable, based upon the census of 1870, and for the cancellation monthly of 3 

er cent certificates equal in amount to the national bank notes issued—the 
fast of these certificates having been finally redeemed during the present year. 
Of this additional circulation, authorized by the act of July 12, 1870, there was 
iesued November 1, 1871, $24,773,260; in the year ending November 1, 1872, 
$16,220,210; in the year ending November 1, 1873, $7,357,479; leaving at the 
date of this report still to be issued to banks already organized and in process 
of organiaation, $5,649,051. 

“The act of July 12, 1870, farther provides that$when the fifty-four millions 
of additional circulation ‘ shall have been taken up,’ the Comptroller of the 
Currency shall, as additional circulation may be required by the banks having 
less than their proportion, make a requisition for such an amount, com- 
mencing with the banks having a circuiation exceeding $1,000,000 in States 
having an excess of circulation, and withdrawing their circulation in excess 
of $1,000,000, and then proceeding pro rata with other banks having a circu- 
laticn exceeding $300,000 in States having the largest excess of circulation, 
and reducing the circulation of such banks in States having the greatest pro- 
portion in excess, leaving undisturbed apy States having a smaller proportion 
| until those in greater excess shall have been reduced to the same grade, and 

continuing thus to make the reduction provided for by this act until the full 
| amount of twenty-five millions provided for shall be withdrawn ; and the cir- 
culation so withdrawn shall be distributed among the States and Territories 
having less than their proportion, so as to equalize the same.” 

In accordance with the provisions of this section, it will be the duty of the 





now as in 1866, and he has only one-half as many monthly 


Comptroller, as s90n as the necessary bonds shal} have been deposited, to 
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secure the small amount of additional circulation not already issued or 
** taken up,” to proceed to make requisitions upon banks organized in the 
States which have an excess. It wil pete J be the duty of the Comptroiler 
aang te next three months to make requisitions, as provided for by this act, 
upon banks already organized in States which are in excess, for an amount 
cone to the te amount of circulation called for by the application on 
file from the States whieh are deficient. These requisitions will be made 
—— the banks located in the following States and cities: 
Oo 





ar in the city of New York... ......ccseccccscccccces ee cebeaabes $5,018,000 
Thirty-seven in the city of Boston.... . .....seeceeees seeee + «+ 18,820,000 
Twenty-one in the State of Mas«achusetts...............0.+0. af Pay ® 59,000 
Seventeen in the city of Providence...........-.ccesccereceeccceees 2,818,000 
Fifteen in the State of Connecticut............. -22. . s-eeceweees 000 


saath dink, Caan ¢ 1,185, 

This will reduce to $1,000,000 the circulation of all banks in the city of New 
York having an excess over that amount, and the circulaiion of ail banks in 
Massachusetts and Rhode Island to $300,000. If these vanks do not return 
the amount of circulation within one year after the requisition is made —— 
them, it is made the duty of the Comptroller of the Currency to sell at public 
auction, upon twenty ae notice, the bonds deposited by such associations 
as security for said circulation equal in amount to the circulation to be with- 
drawn, and not returned in er ape with the requisition. With the pro- 
ceeds of the bonds the Comptroller is required to redeem the notes of these 
banking associations as they come into the Treasury. The notes of these 
banks are so scattered through the whole country that it will be impracticable 
for them to return their circulation without an expense not contemplated by 
the act; and it will, therefore, be for the interests of the banks to provide the 
Comptroller of the Currency with the requisite amount of legal tender notes 
with which to redeem their circulation as it comes into the Treasury. To this 
extent, the act may be executed; but the notes to be redeemed will not come to 
the Treasury for redemption to any considerable amount, and therefore but a 
small proportion of the twenty-five millions will be placed at the disposal of 
the Comptroller for redistribution to the banks of the South and West. The 
result will, therefore, be great embarrassment to the banks to whom the cur- 
rency has already been issued, without providing any relief for organizations 
elsewhere, as contemplated by the act. The Comptroller, therefore, repeats 
the recommendation contained in his previous report, that section 6 of the act 
of July 12, 1870, be 4 ed, and that twenty-five millions additional circula- 
=> - amen to be issued and distributed among the States as heretofore 
provided. 

I also request that you will have read the following copy of a letter addressed 
to Hon. W. W. Phelps, of the Committee on Banking and emery es trans- 
mitted to him on the 3d day of February last, in which was inclosed a bill pre- 
posed by me for the yy of promptly withdrawing $25,000,C00 of national 
bank circulation from the Eastern States, and distributing the same to the 
West and South: 


OFFICE OF COMPTROLLER OF CURRENCY, 
ashington, February 3, 1874. 

Sie: In accordance with your verbal request, I enclose herewith a copy of 
“A bill to amend an act entitle1 ‘An act to provide for the redempt.on of 8 
per cent temporary loan certificates, and for an increase of national bank 
notes,’”’’ which was prepared at the request of Hon. John Sherman, and trans- 
mitted to the Finance Committee of the Senate yesterday. 

In order to carry out the provisions of this bill, it will be necessary to with- 
draw circulation from the States which are in excess, as follows: 


TREASURY DEPARTMENT, 





RAL. 5 Sass pemabbewe cnet icia® peduane Vid ghd Wapiwanteces $729,000 
Vermont, a out.......... Jeece e60dded bbctueds tedssbhddbincabie> tau 755, 
i, Jn siccncicéunncsaeeethiece os pbecetecmetes .«. 15,783,000 
SD HOU, MOODS... cccoc cece cnee ccs coustes’ writs s aiiigetinth es: rails 2,808,000 
ed wea, ae und caenedbl beans (une ose eEee 3,025,000 
ERIE ET RE a ene 500), 
PE. cn, ceccocccec ~ ccceseuectebteestcbseteenteddesy 1,400,000 
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A table showing the States in excess and the am 
found on page 7 of my Jast annual report. 

The amount of circulation now outstanding of national banks, which have 
failed or nave gone into liquidation under section 42 of the act, is $5,451,366. 
By reference to section 2 of the proposed bill, you w:ll find that it provides for 
the return of these no'es to the Treasury for redemption, so that the effect of 
this legislation will be to place at my disposal in all more than $30,000,000 for 
redistribution to the States which are de:icient in their proportion. 

Perhaps a better title for the bill would be “ A bill authorizing the redis- 
tribution of $25,000,000 of national bank currency.” 

Very respectfully, JNO. JAY KNOX, Comptroller. 

Hon... WiLLiaAmM WALTER PHELPS, 

Committee on Banking and Currency. 
House of Representatives, Washington, D. C. 


After the reading of the above communication, Mr. Phelps 
stated that in justice to Mr. Knox he would say that the facts, as 
narrated in the letter, which has just been read to the committee, 
were, a3 far as they have fallen within his knowledge, correct. 
At the very beginning of this session, recognizing an injustice to 
the South and West in withholding the twenty-five millions 
which an act of the previous Congress had sought to take from 
States, having an excess and to distribute to the deficient States, 
Mr. Phelps conferred with the Comptroller of the Currency and 
found him ready not only to sympathize, but also to assist, he 
having prepared a bill which was calculated to correct the defects 
in the bill of the Forty-second Congress and to devise an efficient 
method by which this twenty-five millions of circulation could he 
taken from New England and given tothe South and the West. 

On the 3d of February this bill, so prepared, was sent to Mr. 
Phelps, and was, in his opinion, well calculated to accomplish the 
object for which it was drafted. It was brought informally before 
the committee, but no action was taken upon it by the committee 
with reference to reporting it to the House, for the reason that if 
a bill was passed by which the South and West should promptly 
receive these twenty-five millions, the desire of this House to 
remove all restrictions from the business of banking would natu- 
rally abate. The Committee on Banking and Currency, by a 
majority, believed that these restrictions were unjust and ought 
to be removed, and were therefore at that time unwilling to report 
any bill which would weaken in the House the bill which subse- 
quently was reported, which offered free banking to all. 








Rockford, Rock Island & St. Louis Railroad. 

We notice the arrival this week, by the steamer Scotia, of Mr. H. Osterberg, 
editor of the German-American Economist, at Frankfort-on-the-Main. Mr. 
O. informs us that he has come over asa delegate of the bondholders of the 


In 1872, soon after the default, some of the bondholders wanted to foreclose 
the mortgage, but were kept from doing so, they say, under the belief that 
they would encounter great difficulties in our courts, and greater expense if 
they attempted it; so that a compromise was made, according to which the 
bonds were presented at the office of the Union Trust Company in this city, 
or at the agency of the company in Germany, where the three coupons unpaid, 
including August, 1872, were cut off, for which certificates were issued, bearing 
4 per cent interest, payable at the option of the company; the bonds and 
remaining coupons were then stamped, canceling 50 per cert of their face 
value, and certificates of preferred stock given for the canceled half. On the 
first of February the road again defaulted on the payment of its interest, and 
now the bondholders say they have decided not to make any more compre. 
mises, but to have &@ receiver appointed at once, and the road foreclosed. So 
far as our courts are concerned, the German bondholders will have a chance to 
find out that they have been greatly deceived if, as they claim, they were made 
to believe that justice is not to be obtained in our American courts. Delays 
are incident to all legal proceedings here as well as in Europe, but we lay 
claim for as high a standard of purity for our judicial officers as can in any 
eountry be found. What are the plans of the company in this case we do not 
know, but itis clear that in some way all these old matters should be closed 
up. We repeat what we said in an article about the rights of bondholders 
several weeks since, that if a road is not able to earn its interest, the managers 
ought, with as little delay as possible, to hand over the property to the holders 
of the first mortgage. 





FINANCIAL REVIEW OF THE MONTH OF APRIL. 


The month under review will be memorable for the action of 
President Grant in vetoing the Senate Finance Bill. This bill 
has met with a full discussion in our columns, and it only remains, 
therefore, to indicate the effect this particular legislation has had 
on the business interests of the country, as it has passed through 
its latter stages. Pending the passage of the measure by the 
House and the action of the President, very great uncertainty 
naturally prevailed, and while legitimate business proceeded 
tamely, as was the case for previous months, speculation found in 
the situation renewed life, prices being put up or down according 
to the fancy or rumor of the moment. The money market pro- 
gressed smoothly at uniform rates—say 3@5 per cent—until it was 
believed that the bill would become a law, and then it appeared 
that the banks, as shown in the last bank statement, were becom- 
ing timid, fearing, and with much show of reason, that a derange- 
ment in the money market would result from the withdrawal of 
currency from the money centres to the country banks, owing to 
the changes in the reserves ordered by this new law. The rates 
thereupon advanced to gold interest, but the stringency was 
merely temporary, and at the close call loans were readily made 
at 3@4 per cent, with the supply of funds offering greatly in 
excess of thedemand. The dullness of trade was partly reflected 
in the small amount of commercial paper offering, and rates for 
prime names ranged from 5} to 7 per cent throughout the month. 
The bank statements, with the exception of that of April 25, were 
all unfavorable, the reserve above the 25 per cent required by 
law having fallen from $14,954,700 to $11,957,700. On April 25 
thers was an increase to $12,728,920, chiefly occasioned by the 
heavy reduction in the liabilities of the banks. 

The market for Governments was in the main strong. There 
was a steady inquiry from investors, and when the market 
re-acted, in sympathy with the decline in gold, ready purchasers 
presented themselves. The disbursements of May interest stim- 
ulated the demand, and the closing quotations were generally 
the highest made. The action of the Executive was of course 
calculated to affect favorably American credit in the foreign 
markets. 

PRICES OF GOVERNMENT SECURITIES IN APRIL, 1874. 
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Rockford, Rock Island & St. Louis Railroad, a road which is bonded for nine 
millions of dollars, of which all but $225,000 were sold in Frankfort at 72@75- 
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1536 11946 12154 118 119% 120% 119% 1204 119% 115 5 117 
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CLOSING PRICES OF CONSOLS AND U. 8. SECURITIES AT LONDON IN APRIL. 
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In State bonds the transactions were exceedingly limited, and 
the variations as a genera! rule trifling. The passage of the Tax 
bill by the Virginia Legislature, is regarded favorably by those 
familiar with the affairs of the State. Political troubles in Arkan- 
sas had no visible effect on the securities offered in this market. 

A moderately active and well distributed business was done in 
railroad bonds, the market having been alternately weak and 
strong, sharing to some extent in the depression or buoyancy 
prevailing in other departments of the Exchange. At one time 
there was a sharp run down in the Union Pacific securities and 
C.C.&I. C. bonds, but later a firm feeling characterized the 
dealings. 

The stock market was very eccentric in its course, exhibiting 
spasms of strength and weakness and activity and dullness, 
with, however, a lower range of prices in the main. This ir- 
regularity was chiefly the result‘of first, the passage of the Senate 
Bill by the House; next, of the interpretation put upon the 
measure to the effect that the change in the provisions as to the 
reserves meant greet contraction and a stringent money market ; 
and finally, the uncertainty with regard to the Presidential action 
When the ‘‘ veto” came (Thursday 23d inst.), the bears raided the 
market, and gathering in full force, made a clean sweep of every- 
thing, the investment shares, as well as the speculative 
“ fancies,” all sharing in the depression. The tone of the market 
had been considerably weakened beforehand by the failure of a 
“pool” in C.C.& I. C., which brought down a broker’s firm 
carrying about 25,000 shares of the stock for the clique. The 
greatest decline was in this stock, which fell from 324 to 20. A 
movement was on foot, to consummute an arrangement looking 
to an equalization of freight tariffs—between the Atlantic and 
Pacific coasts,—on the part of the Pacific Mail Steamship Com. 
pany and the Union Pacific and Panama Railroads, but the same 
fell through. Towards the close there was a marked change for 
the better in the tone of speculation, and a decided recovery in 
prices ensued. At the time the depression was greatest the 
quotations current were in some cases lower than at any previous 
period of this year. 

The following table will show the opening, highest, lowest and 
closing prices of railway and miscellaneous stocks during the 
months of March and April: 
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Central Pacific. ..... 1% 72 71% 72 72 72 72 72 
nes” ~ PER. 3 60 tes 1044 106 103 054 #105 105 102% 102W 
scrip 973g M135 Yigg Y7 95 95 95 


r 
fo ref.. 1074 10734 107 107 107% «217K «2107 ~—Ss«:107 
Chicago, Burl. & uincy 1044¢ 1043¢ 1033¢ 1043f 10436 104% 101 1025 
Chicago, Mil. & St. Paul 43% 46 394m 44 44490 (44g Bd BT 
do scrip 78 8046 TI TX The TT 77 77 
So do pref. Lt ; 64 
do & Northwest’n — 58 50% 56% 56% 56% £43 
do do = ref. 6944 : 66 
do & Rock Island. 10636 108 103% 107 107 107% 96% 99% 
Cleve.,Col., Cin. & Ind.. rx 81 75 76 68 753g 65 66 
Cleve. & Pittaburg guar. 89% 87 88% 893 90% 86 88 
Columb., Chic. & Ind. C. so 825, 26 32% 382% £382 20 215 
a , Lack. & Western.. 1094 111% 107 110% 108% = — 106 
4 , 


a: & 
~} 
oS 
x 
& 
a 
xX 
= 
ns 
o 
es 
& 
x 


PORE EOE, SO 4% = 87% 5 33% 
do preferred........... 69% ‘0 644% 70 65 65 56 56 
Hannibal & St. om = 30% 82% 29 824 324% 33% 226 30 
do pref. 38% 41 387%)~— «40 3936 We «6B 
GOI, cen s coc. oese 13838 129 129 «#129 6129 §6©61253¢ 126 


do iopref ies "ome eeee ae 
Dlinois Central 
Lake Sho. & Mich. South 100K 82 Tis 80% 804% 80% WK TEx 
Louisville & Nashville.. 5835 583 54 54 sate: pas > Yao cts" Bowe 
Marietta & Cin., ist pref gar ae eshe a 16 16 16 


Michigan Central....... soy 85 8 8 8 % 78 
Mo. Sete, Oh; Oe. Se Bho: Bes en Be St 
Morris 1 Besex aera 92% 94 92% 986 94 9 98% 94% 


Seoeveéts eoes 12336 12336 1283¢ 12336 121 1213¢ 121 121 
Slow Jaresy Central..... 1043 107% 104 107 107 108) 104 105% 











rch, April,__—_—_— 
Oven. =. —., Clos. ‘Open. High. Low. Clos. 


N. J. Southern.......... 8% 4 4 at 
N. Y. Cen. & H.R...... 104% 1055 99% 101 101 4 1014 96K 983¢ 
do N.Haven & Hart. 131 1333 1303¢ 13336 133 83% 182 1323¢ 
Ohio & Mississippi..... 31 6 32 26 «=15G BK hae 24% 6% 
= scrip .. 85 85 85 85 cate ane? le fi 
pre o as ‘ten 48x 48% 
Pacific of Missouri..... 42% 42% 287% 4i3¢ «#41 41 3i36 0 | BT 
nce cecesencaeet 1154¢ 117 lil 115 1154 115% «101 106 


Pitts. F.W. &Chiguar 94 953 98% 34% S44 G5 9236 98 
Renssalaer & Saratoga.. 108 109 108 109 £109 109 109 109 
Rome & Watertown.... 73 75 73 25 Sg ia ae oc Mae 
St. L., bes ~tedbeteee ‘i. 12 123% 12 12% ii 11 il 11 





mai binds Se So ae! ahem 33 33 33 
St. Louis & Iron Moun.. 61K «(53 54 54 54 28 34 
i. City & N. pref. 3% Bis 24% 2% Ww W% 4 ii%8 
Sixth Avenue........... 155 155 155 ebieu tl chee “spheres B 
Tol., Wab. & Western... 49% 49% 43% 444% 44% 46% £38 40% 
do do pref. 71 1 #£@ “M1 SE ee oe ee 
Union Pacific........... 34 88% 31% 383 3836 388% 30 34 
Miscellaneous— 
Pacific Mail............ 41% 49% 413% 485% 4859 48% 37% 44% 
Am. District Tel........ 58 62 573g 58% 59% 54g 
Atlantic & ye Tel... 16% 173% 16 163 16 17 16 17 
RR ies ae ve ue) 75 15 
Western Union T Tel aaa T43¢ B25 TWh j%@TWD2% <TT9% 80 73% 
American Coal.......... 66 66 65 
Consolidation Coal..... 4734 48 47 48 46 465 48% 434 
Pennsylvania Coal...... 285 25 285 285 280 280 
Spring Mountain Coal.. 58 58 58 58 58 72 58 w2 
GREED Tine cisebaaes see 7 77 77 G7 ober oabe 
Mar’p’saLand&MngCo 8 84 636 65 6 5 
ae ak a heat pine 32 324 «62955 «= 3G S28 28 22% 23k 
ac abcbes 38 35 853¢ «= 35 35 85 35 
Union we Co. ofTenn.. 3% 8% 336 33 2% 2% 2% 2% 
ND ALSO AOR H- 991¢ 696 99155 98 98% 98 98 
y ene i dees oodbéun 64 65 623; 63 63% 633% G24 624 
United States........... 72 72 71% 7% 70 14 66% 66% 
Wells, Farzo ........... 76 78 76 78 a rei [7 %7 
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The course of the iad snatinn was upwards until the Senate 
Bill had been thoroughly discussed and criticised. The price 
advanced from 113} to 1148, the rise having been assisted by 
unfounded reports of impending disaster in the London market- 
The Presidential ‘‘ veto” was succeeded by a break to 1114, 
though the prepayment of May ivterest by the Treasury had 
more or less to do with the decline. The recovery to 113% towards 
the close, was in sympathy with the advance in exchange and 
the expectation of a movement of specie to Europe. The.Treasury 
sold $5,000,000 gold this month. 


COURSE OF GOLD IN APRIL, 1874. 
























































oe , = ; bo ‘ i . 
= ~ m oo =) ~ oo] 
Date. alis| sis Date. 3131s; 8 
21 EF) m| 8 2; Fi &| & 
§| 8), #| 6| < Sials 
nes y+. 23g 111336 118% %\:\Friday....... 24'111% 
Wednesday .. 1/112 111336 11234! 1138 |; Frid 24/1 111% 112% }112 
Thursday... 2'1133¢! ‘Holllaay’ ||| Saturday. ... rt 11234 1124611299 112 
Friday. ... .. 3} Say. ‘'Sunday....... ' ee gh 
Saturday..... 4 id |n184 0 5% |1133¢ lMondey RRR sisi siaiz 1184/1183 
Sunday ...... ... || Tuesday...... 28,1154¢ {113 |1133¢/113 
Monday ...... einai, 1133/1135; |11335|| Wednesday... 29'113 *in2% 113% | 118% 
Tuesday .. 7| |1133{} (11324) 113% 113% ||Thursday . 2230 113% | 112% 118% 112% 
Wednesday. 8 113% 11336 3 113% 11135; j 
Thureday.... 9 1133¢/113% |1123¢| 11334 | | | 
Friday....... 10/113 rd 1133¢ 113% |1133¢;| April, 1824. ....{11394 11134; 1149¢'112% 
Saturday.....11/1133¢|1133¢'113%1113%|| ** | 1873.... (117% 116% 119%, 117% 
Sunday. ....12 Se hae Seer 11103¢ 199% |11844¢ 1123 
Monday ......13 1135 |11356 1138%:113%j| ** 1871..... 110% | 1036 | 11134 11134 
Tuesday.. 14 118% 118% |1143¢ i114 Oo BB 8s: 1113¢ 1.136 | 115% 115 
Wednesday...15 11444 113% 11436 |113%|| “* 1869... 1313 |1313¢ 133.54 | 13434 
Thursday 16 iidseliisee 1i8seli3e |“ 168." 12 1B8ae 13796 (1409¢ 130% 
Friday ...... 17 11336 11336 |118%\218%'| “ 1867..... 183% | 13254 141 96 | 185 3¢ 
aturday..... 1 % \1133¢ 113% \11 % Si nef o 12834 1203 % 
Sentay 19 TSZATIBAN) eon. 1 {dt {14336 (15456 [140% 
unday...... : whi 6 
Monday...... 20,114 (113% 114% 114 | “©: 1864.....|167 | 1663¢ 18436 173% 
Tuesday seéen 21114 {113371114 1133%%'} “* 1868..... 





W edneaday...22 118% {113% 113% 112%\; “ 1862... {io [10134 |102% 102 


Thursday... 23 1133¢)1123; 11335 1123%¢'\S8’ce Jan. 1, 1874! 





1103 1103¢' 11143 112% 





The Exchange market was chiefly noted for a small supply of 


commercial bills, which ultimately occasioned an advance in 
rates from 4.85 to 4.88 for long sterling, and 4.88 to 491 for 
demand, the inquiry having been increased latterly by the pur. 
chases to cover remittances on account of May interest. No 
important transactions were made at the extreme high figures 
and rates were subsequently lowered. 


STERLING EXCHANGE FOR APRIL, 1874. 














60 days. 3 days. | 60 days. 3 days 

April 1..4.84%@4.8534 4.87%24.883¢ | April 17..4.85 @4.853¢ 4.88 @4.88% 

4 oe @4 a 488 @4.88% ™ onde ee —— 

Bee OPES eRe Ie agp pre AE: He pews 

* §4..4.85 @é. 8534 4.88 @4.88% ** 20..4.8534¢@4.86 4.8845 @4.89 

OF. Mcgee danede abe taceadaicdien ids * 21..4.86 @.. 4.89 @.. 

“* §6©6..4.85K%@.. 4.884@.... “© 22..4.86 @ 4.89 

* 6 9..4.85 @4.853 4.88 @4.88% ** 23..4.853¢@4.86 4.8834 @4.89 

*“* 8..4.85 @4.8534 4.88 @4.8854 ** 24. 4.8fkg 4.89365@ 

* 9..485 @i.853 4.88 @4.88% * 25..4.86 @4.564 4.89 @4.89 

* 10..4.36 @4.853¢ 4.88 G@488% | “ 26................ 2 lived. 

** 11..4 85 @4.853¢ 4.88 @4.88 ** 27..4.87 @4.88 ‘2 @4.9 Sic 

De ihvcc bieccee Maa bocae cise “* 28..4.874% @4 874 LOG BOsg 

** 13..4.844%@4.85 4.873%@4.88 ** 29..4 874 Q@A.B8T : 9034 4 9036 

* 14..4.855,@.... 4.88%@.... ~ a 4.814 @4 814 873g 4.90% @4.9036 

* 15..4.854,@4.85 4.884(@4A.88%¢ 

** 16..4.8554@4.8554 4.884@4.88 | Range...4. 4.84K@4. 83 4.82% @4.91 





CHANGES IN THE REDEEMING AGENTS OF NATIONAL BANKS. 
The following are the changes in the Redeeming Agents of 
National Banks approved since the 23d inst. These weekly 
changes are furnished by and published in accordance with aan 
arrangement made with the Comptroller of the Currency: 
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augmented revenue arising from customs,excise and stamps. The 





446 ° 


TT iT Wid ri b oe Bao 


\May 2 1874, 





—— 





ees - 
LOCATION. NAME OF BANK. 
First Nati’nal Bank}American Exchange Nationa] Bank, 


New York, approved in place of 
First National Bank, New York. 


REDEEMING AGENT. 





New Jersey— 
Jersey City ..... 








New Jersey— First Nati’nal Bank|First National Bank, New York, ap- 
. Trenton ........ ong in nen of National Park 
ew 
linois— Fifth Nati’nal Bank National Bank of the State of New 
Chicago......... York, New York City, approved in 
place of Ninth National Bank, 
Michigan— First Nati’nal Bank Metropolitan National Bank, New 
BOrolt 5... 0. York, approved as redeeming agent 
in in place B Central National Bank, 
Wisconsin— First Nati’nal Bank Thisd National Bank, New York, ap- 
Sheboygan...... proved as an additional redeeming 
Kansas— iSecund Nat’! Bank. Meschante’ National Bank, St. Louis 
Leavenworth ... { appointed in place of Valle y Nat'l 
Bank of St. Louis. 





es approved in place of Valley Nat'l 
Bank, St. Louis. 


No National Banks organized during the past week. 


Kansas— Nati'nal Bank St. Louis National Bank, St. Louis, 
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RATES OF EXCHANGE AT LONDON, AND ON LONDON | 
AT LATEST DATES. 
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EXCHANGE AT LONDON— 
APRIL 17. EXCHANGE ON LONDON, 
ON - TIME. RATE. | oe TIME. RATE. 
Amsterdam...| short. (11.175¢@11.183¢ | April i%.; short. 11.93 
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Lisbon. ......| 90 days. B24 @52% | ewe | tree | tee 
Milan .. Smonths. 2900 @29.10 
Genoa...... coe «= (99.00 @2O.10 || 1.2! le 
Naples. . 29.00 G29.10 | tae 
New York o Sse April 17.'60 days. $4 85 per £. 
Rio de Janeiro bbe =. 9ne.  aeemnde | — a. 90 nee. 2634 B64 
ae als Rie: qth oe i 26 
oe ag peeet. A. eebece | Mch. 22, oo ‘ene 49 
Valparaiso. “a ko 
Pernambuco .. be Sittie oe Feb. 1. |: .... 257 
ee: Se ama eee Jan. 26. | 513, 
Labatt 60 days. 1047 @l 10% | April “4 6 mos. 1s. 113, d. 
Caicutta. coo sais 10K || April 1  adiee us, i 516d. 
Hong Kong.. ; 4s. 3d. | Apri 40. | 33id. 
hang bawee eT eee oe || “April 9. be. 1156@he 114d 
Singapore .. aan 4s. 8d | April 14.) ... 52 
Alexandria... = ae {| Apell 15. 3) 3 mos. 9634 
Sydney........ 1 percentdis. || .. rm joe tol 





{From our own correspondent. | 
LONDON, Saturday, April 18, 1874. 

On Thursday evening, Sir Stafford Northcote, the new Chan- 
cellor of the Exchequer, delivered his financial statement, and, 
no doubt, the proposed reduction of taxation which he advocated 
will prove to be acceptable and beneficial to the country. The 
expenditure of the year, including the payment of the Alabama 
award, and a vote of £800,000 for the Ashantee expedition, appears 
to have amounted to £76,466,500, being £1,156,000 over the esti- 
mate ; but the actual revenue had been £77,335,667, or an excess 
of £2,773,000 over the estimate, the increase being due to an 


total expenditure for the new financial year is estimated at 
£72,503,000, and ag the total estiraated revenue is £77,995,000, 
there is an apparent surplus of £5,492,C00. This surplus is to be 
applied chiefly to the reduction of taxation, and Sir Stafford pro- 
poses that instead of making so sweeping a change as the aboli- 
tion of the income tax, it shall be reduced to 2d. inthe £. This 
will, no doubt, satisfy the majority of the nation, as-doubts 
were in many quarters entertained as to tle policy of so import- 
ant a tax being removed, not only because it yields a large 
revenue, but because, in times of necessity, it can be augmented 
without creating any disturbance in trade. It is alsc proposed to 
abolish the sugar duties so that another step will have been 
made towards a free breakfast table; to assist local taxation in 
various ways, and to remove the horse duty, the horsedealer’s 
duty, and the racehorse duty. By these changes, the surplus wil_ 
be reduced to £462,000. The abolition of the sugar duty has 
already been agreed to, but the discussion of the other resolutions 
has been postponed until Thursday next. 

There has been some revival of business during the week, and 
in the Stock Exchange more animation has been apparent. The 
statement that the Egyptian Government has procured £5,000,000 
at home, has naturally had an excellent effect upon the market 
tor Egyptian stocks, and an important rise has taken place in their 
value. There has also been a large business doing in Peruvibh 





stocks, owing to more favorable statements regarding the guano 


Se Ne ae 


deposits. United States, Russian and French Government securi. 
ties have also been in strong demand for investment, and the 
quotations have steadily improved; but Turkish, Italian, and 
Spanish descriptions are dull and weaker. In the railway share 
market there has been some flatness apparent, there being a beliet 
that in consequence of the falling off in our export trade, the 
traffic receipts will gradually diminish. Should the weather, 
however, remain fine, and the harvest prospect as encouraging as 
it is at present, some stimulus may be expected to be given to 
trade, though at the same time,any great improvement can scarcely 
be expected until there has been a marked revival so far as regards 
the United States. In the market for American railroad bonds, 
there has been some improvement, and Erie shares have been less 
depressed, but Atlantic and Great Western securities have 
remained dull. Consols have experienced a considerable rise, and 
Metropolitan Board of Works stock, Indian Government, and 


Indian railway securities have also been daily advancing in price. 


The closing quotations for consols and the principal American 
securities this afternoon were as follows: 








Consols for April account.... .........006 eeees PY Prt y bee bee avi b's 9% @ 93% 
| United States 6 per cent 5-20 bonds, ex 4-0 ....... atin wesedeamah xd.1035; 10% 
do Dnaccccsitcakesadbave cease Goes ces «cant xd. 106 57@106% 
do 1867 issue,. bb cided bid odetbib 1 108% 
do 5 per cent. 10-40 bonds, ee aes 104 10434 
do 5 per cent Funded “oan, 1871, ex 4-0...........4. x.104 @104% 
Atlanticand Gt West., 8 per cent. Debent’ 3. Bischoffaheim’ a ctfa......+.@ .... 
Ditto Consolidated Bonds, 7 per cent., Bischofisheim’s certificates. oy g 24 
Ditto Ist Mortgage, 7 per cent bonds........ SB Vale bBbaie cbsinde op sceb Wa @ 62 
Ditto 2d Mortgage, 7 per cent bDonds...........cceeeeceveceres ne hee ‘a1 42 
Ditto 3d Mortgage jake Sheente¥sdhode geese sc ess couestascen reeks eee 194%@ 20 
OD ME, OD oc pun sve wie so cedd asine c bpic vad mavmeuey 0 dendder dhe 333%, @ 33% 
do preferred pea bteresiesiaen soe duane jan Nees Code Kees ce ese enees 55 @ 56 
Ditto 6 per cent. Convertible Bonds,.. ...........6 cece cccceest eee G6 @ 946 
Ditto 7 per cent Consolidated Morigaze went ech beds seientude adap GW %@ 9136 
[illinois Central Shares, $100 pd., nw 06n6G60es Rb aS « 655 ne 
[illinois and St. Louis Bridge, ist ait. iandne+o4euessass40dt. ee 
Massachusetts 5 per cent. esting pes. ee oe coos 96 @D 
New Jersey United ges and Rail bds................ ebb sbibagé¥ 101 @i02 
New York Central $100 nats «miidinehsncwccdnmes sebveneieebest 884 @ 83g 
Panama Gen. Mort. 7 per cent. bonds, 1897 .c....... ccc eeee cece: 93 @M% 
Pennsylvania Gen. Mort. 6 per ct. bade, apegnt poshib di dcobank bah 983¢@ 99} 
Virginia 6 per cent. bonds, ex 4-0.. of . 3 @ 40 


The supply of money has aainmeil wae py pike of discount 
have had a dreoping tendency. The Bank rate remains at 34 per 
cent. In the position of the Bank there has been an improve- 
ment, the proportion of reserve to liabilities being about 41 1-3 
per cent, and a prominent feature in the return is that the.“ other 
securities,’ or discounts and advances, have been further reduced 
by about £1,000,000. The prices for money are now as folluws: 


Per cent. | Per cent. 
DAMEN id cddeiavcicdiicis 34% | 4months’ bank bills....... 8x@4 
Open-market rates: 6 months’ bank bills....... Ale 
30 and 60 days’ bills........ 38%@335 4 and 6 months’ trade bills. a 5 
8 months’ bills............. 34@33¢ |; 


The rates of interest allowed by the joint stock banks and dis 
count houses for deposits are subjoined : 


Per cent. 
os inet task Eneaba gens. .esiidenbbussudidian 2%@.... 
emeORRh aes OOO.) iid cis cased weddeee od) Vocdcccodiccdddictdecdis yh 
Discount houses with 7 days’ notice................. besanesernéniabe 2%@ ... 
Discount houses with 14 days’ notice... ............ cee eee Pi rh 


The following are the rates of discount at the leeding Conti- 
nental cities : 





Bank Open Bank Open 
rate. market. rate. market 
per cent. per cent. per cent. per cent, 
Qo eo dp chit oh de 44 4 St. Petersburg ........ 64 6% 
Amsterdam ...... faeces By 38h SUNN ca dc eccns pecs ca 6 dy 
CN in dine nebee... oe 23, Turin, Florence and 
ainda Rs akrsnatisntn 4 3 ase 4% 
Frankfort.. B84 2% NEL 5% 
Viennaand Trieste.. 5 5 NIRS 6.0% ddd: bas cuode 4 3% 
Madrid, Cadizand Bar- Leinzig...... Eh Ee 4 4% 
eclona.. £8 | Ce RS Ff te 5 4% 
Lisbon and. Oporto.. 7 7 


There is no demand for bar gold for export, and some further 
supplies have been sent into the Bank. The ease of the London 
money market has led, however, to a considerable withdrawal of 
Napoleons to Paris. The chief business doing in silver is held 
for Spain. Mexican dojlars have been in good demand and have 
improved 4d per ounce. The following prices of bullion are from 
the circular of Messrs. Pixley & Abell: 


GOLD. s. d. 8.4. 
COPEL «0 tithibeccombbs ocodtebcconhbssces per oz. standard. 77 9 @. 
Se SPO. codidwoccgubees cppaboosgl per oz standard, 77 9 @.. 
Bar Gold, NRE ¢ sits veukich oon Jbbee -per oz. standard. 7711 @ .. 
South American Doubloons.............0+. sees-eeee PEF OS. ¢.... @-<- 
United States Gold Coin........ ... .. «. per oz. none here. . @ ..-- 

SILVER. 

. hae 
ST CER OUER, Whine cd dticces ctge ccmaabers per oz,standard. 4 10 %7-16@ .... 
Bar Silver, containing 5 or, Gold...... per oz, standard. 4 10 18-16@ .... 
Fine Cake Silver ...... ide esctinboccceinccsmelt per oz. no gel 
Mexican Dollars...... Uae cotlde cocked eese Ghabocnal per oz, 4 @ .--- 
Bive Franc Pieces...... cc. ia¢eoe seden per oz., none here. 


The supplies of English wheat offering being small, and there 
being no excess of foreign produce, the wheat trade has been 
firm in tone, and prices have had an upward tendency. Millers, 
however, continue to operate with extreme caution, and hence 4 
‘want of animation is apparent. The agricultural prospect is 
considered to be encouraging. Vegetation makes no rapid pfo- 
gress, and this is looked upon as a good sign. 
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The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz. 
from Sept. 1 to the close of last week, compared with the 
corresponding periods in the three previous years: 


IMPORTS. . 
1873-74. 1872 73. 1871-72. 1870-71. 
Wheat.... vo ---CWt. 27,367,379 29,462,112 26,506,029 20,415,197 
SG ntheep ones cacsgoasecuas 5.833.284 10,608,173 8,953,251 , 058, 032 
Oat Ali ES Me Fdéde eserves 846,786 6,167,102 5,825,453 4,821,020 
Peas......- jatae lied 642,6 855,304 516,807 73,273 
Dh Widns geedadeaséeeencces 2,894,854 1,660,283 ree ge 1,153,688 
Di .c. ccceangeeese es 9,636.010 12,947,663 12.098, 5 9,485,745 
OUP. .cccccccese ToT) exeee 4,242,063 4,520,566 2,07 1,40 2,961,500 
EXPORTS. 

ee ee @eeeee eee CWL, 1,561,289 166,397 2,012,541 2,046,971 
DANO a voc goccccce césséie eves 228, 220) 10,872 14,151 70.691 
ne 68.779 10.767 66,446 1,120,359 
Prin as ovcenass 6n6ed feces 9,447 5,633 7,180 44,705 
Os PS ee LiGcebens ‘ 2.232 1,159 4,891 15,983 

SORE SP accnancscosaanp* os 95,530 22,047 19,793 56,¢ 
PIGGRs ccdssédo-s eeeeeeeeeeeee 95,244 13,329 45, 764 1,255,700 


In reference to*the wool trade, Messrs. Hoare & Hudson remark 
that since the close of the last sales on the 20th of March last, 
there has been a small, steady business by private contract, and 
prices for all classes of wool have kept firm. Dealers and man- 
ufaciurers Lave now comparatively light stocks, and will, it is 


.expected, be quite ready forthe next sales, which will commenceon 


the 28th inst. English wools have, however, been for some time 
declining in value. This will doubtless tend to reduce the prices 
of half-bred sorts next sales. The quantities arrived to date are : 
Sydney and Queensland, 37,007 bales; Victoria, 95,269; Adelaide, 
27,034 ; Swan River, 42; Van Dieman’s Land, 4,386 ; New Zealand, 
18,172 ; and Cape, 29,039 bales, making a total of 210,949 bales. 

On a recount, it has been ascertained that the stock of cotton 
at Havre was 32,000 bales in excess of thetotals given. The 
amount is now 135,061 bales. 

It 1s announced by the Secretary of State for India that the 
amount of the new Indian loan will be increased from £3,000,000 
to £5,000, 000. 

The iron trade is now in so stagnant a condition that it is stated 
that in Liverpool there is not one iron merchant with an order 
on his books, and no iron has been shipped for some time past. 

It is stated that the enhanced price of coal and coke made a 
difference of £8,000 to Messrs. 8. Osborn & Co., of the Clyde 
Steel Works, Sheffield, on the transactions of a single year. This, 
combined with a stoppage of remittances from America, compelled 
the firm to‘go into liquidatiun. 

Ata general meeting of the holders of Virginia State bonds, 
held on Thursday at the Council House, 10, Moorgate street, 
Commissary General R. M. Gardiner in the chair, the following 
resolutions were passed : 

ee by the Chairman, seconded by Mr. John §. Gilliat, and 
resol yed— 


1. That this general meeting of Virginian bondholders, duly 
convened, have seen with satistaction that in consequence of the 
memorial of the Council of Foreign Bondholders, H. E., James 
L. Kemper, governor of the commonwealth of Virginia, has by 
special message called the attention of the Legislature to the, 
claims of the bondholders, and the bondholders trust immediate 
action will be taken by the Legislature to satisfy the obligations 
of the State. | 

2. That, while this meeting recognises the justice of the views 
taken by Governor Kemper with regard to the obligations of the 
State under the Funding Act, and that it is incapable of being 
modified without the concurrence of the contracting parties, the 
bondholders assembled consider it their duty to declare that all 
unfunded and other bonds are~ entitled to the privileges of the 
Act, and they trust that the Legislature will not separate without 
giving due effect to its provisions. 

3. That this meeting regards with pain the increasing number 
of defaults committed by states in the American Union, as not 
only calculated to injure the interests of the bondholders by 
assailing the credit of individual states, but by preventing the 
securities of the Union itself from reaching their proper value, 
and thereby impairing the Federal credit. 

4. That this meeting considers it expedient that the principle 
of action sball be upheld that all attempts shall be discounten- 
anced to raise money in the European markets by public or 
a undertakiugs in a State which is in default to its public 
creditors, 


The Paris correspondent of the Economist states that a fresh 
financial disaster has occurred in Paris, M. Clement Duveruois, 
who was Minister of Commerce in the Ollevia Cabinet, under the 
Empire, has just been arrested, with four other directors of the 
Territorial Bank of Spain, a company having its seat in Paris. 
This establishment was founded three years since, with M, 
Duveruois as President of the Board in Paris, anda branch at 
Madrid. It was known to be in difficulties for some time past 
but what is the precise nature of the charges now brought 
against the directors is a mystery, as the judicial authorities have 
proceeded in this affair with great secresy. The deficit of the 





the directors in custody, MM. Wolff and Tranckel, are Dutch 
subjects, and connected with banks at the Hague, which are 
said to be prejudiced by the relations of those directors with the 
Territorial Bank of Spain, and this is believed to be the motives 
which have led to the present arrests. 

According to the Board of Trade returns, the imports of wheat 
into the United Kingdom in March, amounted to 3,082,485 cwt., 
against 2,820,809 cwt. in 1873, and 2,777,964 cwt.in 1872. From the 
United States, the receipts were as much as 1,965,261 cwt., being 
an increase of 957,000 cwt. compared with 1873. There was no 
arrival of wheat from France, while from Russia, they were only 
235,874 cwt, against 889,652 cwt. in 1873. In the first three 
months of the year the imports were 10,291,214 cwt., against 
9,957,719 cwt. last year, and 8,745,152 cwt. in 1872. From the 
United States, we have received as much as 6,420,203 cwt., against 
3,442,246 cwt. last year. But the receipts from Russia have fallen 
from 3,316,959 cwt. in the past three months of 1873, and 
1,536,468 cwt, in the same period of the present year, and those 
from France, from 897,983 cwt. to 4,223 ecwt. Of flour, the im- . 
ports in the month, were 594,005 cwt., of which the United 
States contributed 325,630 cwt., and in three months, 2,018,651 
cwt., rather more than one-half of which, or 1,089,619 cwt. being 
from the same country. The imports of barley in the three 
months have been 2,398,157 cwt., against 3,476,168 ewt. Of oats, 
2,554,172 cwt. against 1,960,248 cwt. Of peas, 274,822 cwt. 
against 218,893cwt. Of beans, 741,444 cwt., against 703,756 cwt., 
and of Indian corn, 2,981,894 cwt., against 2,637,732 cwt. ‘The 
value of our imports of grain in the three months, is officially 
estimated as under: ) 





omp aby is said, however, to amount to eight millions, Two of 


1872. 1873. 1874. 

a tis tte aiesinnae on enahites £5, 149,060 £6,417,414 £6,955.114 
ch? icc semas Seon e betes ae 1seteel 1,586,510 3,511,572 1,213,123 
i a i 871,001 754,48 1,152,915 
Mic tieintasngheaeees o-000 oe 40,964 96,484 128,700 
tints atin Saandenh ckénnedmenwee 832,018 294,788 340,028 
in. so pavasseue 1,465,059 1,222,646 1,295,058 
pee bs ddWeddawdbiivs df, Sesdiuat 622,615 1,900,942 1,965,170 
Ms Adena canabiunsaoeeene 10,067,227 12,195,312 13,050.111 


The following return shows the extent of our exports to the 
United States during the first three months of the present and 
last two years: 


1872. 1873. 1874. 
ddan este weigs G660ns oo 06 to cwt. 505,144 601,545 $12,771 
Beer and ale....... Pav casdsdbweckt bbls. 9,470 11.930 12,082 
Copper, unwrought...... .........- cwl, 355 37,259 200 
Copper, wrought or manufactured.cwt. 519 1,752 86% 
Coiton, piece goods ..............yds. 68,625,343 58,867,770 7,472,520 
Earthenware, porcelain, &c...... value. (£176,218 £188,231 £138,748 
Haberdashery, millinery, &c...... value. 646,146 666,374 569,149 
Hardware and cutlery ........... value 231.917 227,906 179,483 
Iron, pig RE Rt Ft venaSe tons, ~- 32,337 28,808 15,190 
EEE, One, wacccansbbocccesete tons. 19,058 12,709 1,222 
pom SS a eee tons. 129.605 69,453 28 025 

ron, hoops, sheets & boiler plates. tons. 6,760 7,651 1,290 
DOGG, GH WOBUES. 0 sn ccccccece -e+-. tOnS. 20.460 26,739 27,806 
Iron, cast or wrought............. tons 3,624 4,320 6,52 
Iron, old, for remanufacture....... tons. 16,171 14,500 1,432 
Steel, unwrought.................. tons. 5,575 5,548 8.196 
Rs SU ne cunenenece ee: + anesncee oat 1,924 1,362 549 
Linen, = We sceecsas set esee cs yds. 38,875,000 39.202.050 85,850,110 

8... sin no chscorshne value. £95,435 £159,609 £60,617 

aper, writing or pr’ting&envolope.cwt. 11,36 12, 728 3,912 

aper, Other Kkinds......... ....ee.- cwt. 3,6 1,432 3,619 

Anneka - sleet heen seen tecsosns tons, 40,683 60,550 46,141 
Silk broad stuffs..............-.0-5. yds. 381,458 207 ,987 247,410 
Silk ridbons........... eased aalin value. £39,134 £10,027 £16,603 
Other articles of silk only........ value, 85,516 44,926 62, 184 
Articles of silk & other materials. value. 95,698 39,495 22,575 
Spirits, British and Irish........... gals, 17,238 17,113 15,602 
Tin, unwronght............cecenees cwt. 6,666 4,959 16,360 
POG, TERABIGRS «... oidc bc 000 dns cdocee lbs 811,180 95,840 14,701 
Wool, colonial and foreign .......... Ibs, 8.272.216 1,304,455 2,015,164 
PO BI... cen ccccgeccecpoceces: yds. 3,376,404 2,787.676 2,148,090 
Worsted stuffs........ ... ; yds, 34,0°9,947 38,731,840 263,612,780 
Carpets, not being rugs............. yds. 2,201,803 2,063,750 1,708,070 


It will be perceived from the above figures that in nearly every 
item there is a considerable decrease compared with last year, and 
that as regards metals the reduction is important. The large 
diminution in our exports to the United States has obviously been 
produced by the panic of last year in that country, the effect of 
which is still being seriously felt by our manufacturers. 

Annexed is a statement showing the extent of our principal 
exports to France and Germany during the first three months of 
the present and last two years: 


TO FRANCE. 
1872. 1873. 1874. 
REP ey a de eee ye PO tons. 710,298 574,853 610,713 
Copper, unwrought........ ...ee.--.- cwt., 9.0.8 13,465 6,748 
Copper, WFOUGDE 2... ..ccccccce cocess cwt. 2.571 $1 401 
Cotton yarn..... PES. . ER) BL. Sa Ibs, 2,086,58 972,967 2,133,960 
Cotton piece goods................+.- yds. 30,713,120 34,982,927 30,296,950 
Earthenware and porcelain..... ... value £20.6 }, 842 4,757 
Haberdashery and millinery........value. £29,27 £8,794 28,903 
Hardware and cutlery............... value. £389,040 37,479 20,978 
Iron, pig...... anges enanae Sentncnins tons 28,152 29,526 14,689 
SS cis Soap stan atc sheegebas tons. 2389 1,416 178 
ES A ee ... tons, 41 1,505 655 
Iron, hoops, sheets and boiler plates. .tons, 955 2,202 899 
I iicutels « sentence ante tons. 8/1 1,188 814 
Iron, cast or wrought................ tons. 1,071 1,215 87 
MT nab Genknoakas cantpiaadaviah ton 208 934 
8 I ll ot ER FIR Ibs. 631,610 142.988 138,502 
Linen piece goods. ...........seese0:: ds. 1,102,980 1,233,286 1,279,750 
Steam — SA value, £4,498 ,040 6,124 
Steam eDgines, other descriptions.,value, £114,011 155,593 108,714 
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Liverpool Provisions Market.—Beef and pork are each quoted 
higher, being the only prices changed since last Friday. 


Sat. Mon. Tunes. Wed. Thur. Fri: 

a. @& @ 1 i2& & @e&é 8s. da. #8. ad 
Beef (mess) new @ tce..... 8 6 8&8 0 3980 WO 9 0 9 90 
Pork (mess) new ®bb!. 0 40 @©&%60O 6 0 6 0 66 0 
Bacon (long cl. d.)'@ cwt . 0 40 40 40 40 4 0 
Lard (American).. 9 4&9 4 6 45 6 46 6 46 0 
Cheese(Amer’n fine) * 4 “0 6Hb0 6bO0O G0 BO HO 


LTdverpool Produce Market.—Spirits turpentine is 1s. lower 
while common rosin has advanced 8d. 


Sat. Mon. Tunes. Wed. Thur. Fri 

8. d. s.d ead sd sada sad 

Rosin (common). . + Poxt.. 6 3 6 6 6 6 6 6 6 
fine.. 0 1890 18 O i3 0 13 0 13 0 
Petroleusn(rotind). --@ gal a; ba 0 1 0 ls 
ee . ix uw uw 1x 11% 835 
Tallow(American>.. .Bcwt.37 9 339 33 9 38% 9 39 B89 
Cloverseed (Am. red).. *" 40 0 400 4 0 400 0 +40 0 40 0 


Spirite turpentine..... “* 32 6 32 6 32 6 316 310 31 0 


Lendon Produce and Oil Markets.—Linseed oil closes 9s., and 
sugar 2s. lower than last week. 

















es 613 271,848 232,145 : 
ons ernieees or ae Pry ty 24 308 COMMERCIAL AND MISCELLANEOUS NEWS. 
Silk b stuffs... 77 J 3,620 2,617 11,854 <a 
= handkerchiefs. ..... sone eects ER: ES “— 33? | IMPORTS AND EXPORTS FOR THE WkEK.—The imports thie 
Other r articles of silk only........-.val 373 48,805 52,60, ' week show an increase in dry goods and a decrease in general mer- 
Do. mixed with other materials....value. £2,557 2,089 5.038 chandise. The total imports amount to $7,228,874 this week 
age Th cee haga aremasoe gate gale. saeal “308 6,299 | against $9,269,815 last week, and $11,278,078 the previous week . 
oy = sieeeeesenence ar ii 132,920 | The exports are $7,295,220 this week, against $4,300,253 last 
Wool, ° Colonial and foreign........... lbs. 13,627,699 9,170,442 12,169,524 | week, and $5,199,462 the previous week. The exports of cotton 
WV oole ERE. Sentios-ageots <-rav overs oy ; oe ; t08 — : pag the past week were 11,688 bales, against 13,586 bales last week. 
Tate... Seats 9,785,120 603.057 17,029°299 | The following are the imports at New York for week ending 
Carpets, not being rugs . ........+:. yds. ry — = (for dry gon yer Aves and for the week ending (for genera) 
CPeeSteccccceresce seeececetecer: cwt. Tri 
eeees. ey ebtidboocesdipier enka number 207 169 eperennnciag! Ay 
onueieaahl FOREIGN IMPORTS AT NEW YCRK FOR THE WEEK. 
Alkali cwt 132,324 107,315 145,858 | pry Py it 118 9.483, 795 $2,088 748 $1) ean asi 
EE gc ctestsas. cacecenicceoctls. Maa 198,075 292, ¥ GORGE... 000550 0+-- ry irre ; : 
Copper. unwronght ..2..2+.0.20+.00 ewt. J 1,947 10, 13,816 General merchandise... ee eee... nee maa 
= wrought........... “since Sal sg ’ Total for the week.. $10, $82,026 $9,573,956 $10,340,763 $7,228,874 
ML cctthGieedbeees sits oud Ibs. 12,963,231 10,774,543 8,762,656 
Cotton piece g oods. vessaposcesoss aca y aa. 21,265,827 20; 518 15,606. 030 Previously reported.... 118 846. 520 143,623,671 45. '813,489 944,207 
enware an DI iéeses= ae vaiue. ts e 228.546 
Haberdashery and millinery ....... value. £21,518 82,584 19,674 Gince Jan. 2.... ... $199, S158,197,687 = 156,154,903 $138,178,181 
Hardware and cutleiy.............. value. £70,346 ,859 64,568 | In our report of thedry goods trade wil] be found the importsof 
Tron’ bat, aie. 020 tons: “Sem “66t «= “15680 | ty goods for one week later. 
Iron, railroad. . . tons, 5.473 4,358 2203} ‘The following is astatement of the exports (exclusive of specie) 
Iron, hoops, sheets & boiler plates. .tons. 2,415 6,930 984 | from the port of New York to foreign ports, for the week ending 
Iron, cast and wrought..... ........ —. = = a April 28 : 
60 00d bS00 0008 00% .vons. 
linen pore in. dh dtm icidiatin: ciimseaiual Ibs. 1,675,140 1,930,611 1,541,609 BXPOBTS FROM NEW YORK FOR THE WEEK 
Linen piece goods......... cctpessee. Banaue 1,450,419 1,678,480 1871. 1872. 
Steam engines. -.eeee . value J 82.720 70,112 } For the week.. $3,910,936 $4,790,783 $5,355,290 ar 2, 
Do. other descriptions. . value. £147,075 250,341 203,198 } Previously reporteds. .. ma 78,327, 908 68, 045, 690 81,767,856 Saas 
i Tice al ies tshe beebues toda gals. 733, 732,529 817,369 
Silk worsted and yarn pdelicwindés sums value. £28,47 11,107 17,946 Since Jan. 1.. $82,238,844 $72,836,423 $87,123,146 $90,508,950 
Silk handkerchiefs.................. value. £3,154 2.788 1,471 
Other silk articles ................- value. £13,971 19,505 10,340} he following will show the exports of specie from the port of 
Be. mixed ew other materials.. value Jom — ‘oo New York for the week ending April 25, 1874, and since the 
i EE ccc debs teccéatvess st ‘ , ‘ . 
BO ES an er aero lbs. 793 ,062 548,220 . 472,550 beginning of the year, with a comparison for the corresponding 
Wool, Colonial and foreign........... Ibs. 4.582.218 2,848,836 4,561,005 date in previous years: 
 PUIEEEEL. Shscese ~-bbeo-c0cteveced 8. 5,299, .093, ,526, , 
eg yds. 926.774 1,028,404 — 1,662,570 | April 21—Str. Morro Uastle....... Havana...... Spanish doubloois ee 
Worsted stuffs ................ a yds. 22,769,030 17,704,958 18,884,195 | 4 499 str Russia. ) See. Aaa 
Carpets, not being rugs ......... .... yds. 58,100 87,458 65,410 April 23—Str. City of New York. Havana eves Spanisa eoubbsows reees 1,750 
Double eagies.......... 0,000 
American gold.......... 4,000 
English Market Reports—Per Cable. April 28—Str. City of Montreal .Liverpool....Gold bare Havdsteeds 7S 
Thedaily closing quotationsin the markets of London and Liver- aus ¢ bare. .%s r a 
poolforth past wesk have beon reported by submarine telegraph | ABH} #-Su: Memimage ---- S mhamt. Seater ac) 108 
as shown in the following summary: Gold bars (gold value).. 2,262 
; Paris. .....-.. Silver bars ............. 28,700 
London Money and Stock Market.—Th.s being the half-yearly | April 25—Str. China.............. TAvenpOS  «- Silver Sere. shecss <r 
settling day at the Bank of England there are no quotations for | April 25—Str, Clty of Mexico, .... Vera Cruz. Bonbte egies 22.207 20,000 
American securities ; comparing last night’s quotations with a American gold....... .. 59,140 
week ago, we find an advance of from 4@} percent. The bullion Total for the week .... .. valine Praga! ded «FE Me th MRS $423, 
in the Bank has decreased £584,000 during the week. The Previously reported..... 5 dada le? SP bb bb. cbsnd ebb adbeladbdi blades 9,967,865 
Bank rate of discount has been fixed at 4 per cent. Ee COINS Gi EO cccccccsbeecdabvcceddccubdchecess dbeaes $10,391,102 
Same time in— Same time in— , 
Sat Mon. Tues. Wed. Thur. Fri, i 
Consoleformoney...... 9% 25 Me ORR a arg TTI ITT ggetagg | pew 222 oct arian Seal sanoar 
account. -... 92% = 9 9254 9236 Ome |. ppp Nivelee bc GEMBAUD FEBUR, 605s cddcccccuces besser. 670,624 
U. S. 68 (5-208, 11805, oid. 1008 106%6 106% 106% 1098 aS & | CenneeneGtend seepage EE BEE, cnscngectindnapneect once 5,888,966 
is) 
u. SS ee * joa” 1043¢ 10436 104 4g 104 3, - Theimports of specie at this port during the past week hava 
SE nc ceeuvcisdctas 6% 104 104 104 104 3 been as follows: 
Tk3 guotacions for United States 6s (1862) at Frankfort were: | April 20—Str. South America...... St. Thomas........ Silver........ a $2,842 
. Gold dust ...... 8,06 
U1. . 6 (5-900) 1863 .... .... or 9876 ee 984 . | Avedl 20—Brig B+ Cort ae Sr066 , , ed Nene bun €s 19,63) 
Liverpool Cotton Markst.—See special report of cotton. | Apri! 20—Str- Glaribel | ......... .Rorvan-Prince.....Silver.....0... 4.000 
Liverpool Breadstuf's Market.—Breadstuffs close firmer, red aeril Big Cla ar Manin eeerer “2 Belize. Gras > Be epess ones ase 
winter and California wheat being quoted somewhat lower. Ap Tibesocecrosnee .-Port-au-Prince...,Bilver........... 1,000 
_ Mon. Tues. Wed. Thur. (Fri. Total for the week...... supebahhwsatecnile cud doeetean otusn ameb dda $45,625 
d, s.d a, @  ..0:@...@ &o@ ©, ics + ccencecévcse 4c: eb60s 000s cennescoacnsesans 1,144,965 
Fiour (Wesvern)....... # bb) 98 0 B80 BO BHO BO wa 
Wheat Red W’n. spr). ‘8 ctl 2. 8 Os: 6 Oe 2. -e -e8 ‘Total since Jan. 1, 1874, ........... as ei ee ot debbie ee eal $1,190,590 190,590 
d Winter)..... 12 4 12 4 12 4 12 4 12 4 12 0 Same ame in— Same time in— 
“ (Cal.White club) ** 13 0 13 0 i121 | Me « se i i eRe reer $1,101,075 | 1869....... alps . $8,314,442 
Corn (West. m’d) @ quarter 38 6 38 6 38 6 38 6 38 6 88 G64 1872 22... ce eeee adneeeve ses 623.048 Rhos God binceest eiten . 2,642,438 
Peas(Canadian)...@auarter 48 0 43 0 426 426 4236 #48 0 sgt oe j : 2,071,808 I ROTAGEL SS SEPT ? 2 729, 


Sunbury and Lewistown.—This railroad, which was leased 
by the Pennsylvania Railroad, is to be sold at auction on Tuesday, 
May 5, by order of the Supreme Court of Pennsylvania, in 
foreclosure of the mortgage to Edward P. Mitchell and James 
Pollock, Trustees. 


—The stockholders of the Memphis & Charleston Railroad, by . 


an unanimous vote, yesterday decided to take back the road. 


—The Middleboro & Taunton Railroad Corporation make on 
the 5th prox. a payment of $8 per share to the stockholders, in 
further payment for the shares sold to the Old Colony Railroad 
Company. 


Pacific Mail Steamship Company.—In the course of s a long 
examination at Washington concerning the subsidy to this com- 
pa 7h some facts were developed. 

r. Park believed that the company’s receipts, with the $42,000 
received on each vessel from the Government, would not much 
more than cover expenses. The company could not put on the 
aon monthly line without an additional subsidy. He said the 

ny was in debt $321,000 to the Panama Railroad, and about 
$1.0 000 to Mr. John Roach. In addition, two vessels were to 
be ‘built, and the $600,000, which had been diverted to other uses, 
would have gone but a little way to putting the company in & 
| proper condition. 

The following exhibit was presented to the committee to show 





oe Mon. Tues. Wed. Thur. Fri. 

£ s.d. 8s. d. £8.d. £ a.d. £8. d. 
mete $n peer Rtn 11 16 0 11150 1115 0 11150 11150 1115 O 
62 3 62 3 62 3 62 3 62 3 62 3 

Saeedie. 12 Deb std) 

spot, Bcwt..... 27 6 27 6 27 6 QF 6 27 6 25 6 
=~ 00 10 00 10 0 010 00 108 0010 0 0 
e oil. * 33 00 33800 33 0 0 383 00 388 00 88 0 0 
oil *“ 290 B30 B80 BWBb6O BOO BO 8 


the expenses and ore of the line for one year, on the route 
from San Francisco to Yokohama and return: 
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 * These items do not include mail pay. 


Total loss for one year, $178,779 10. The above does not 
include mail pay, insurance, interest, depreciation, nor repairs to 
‘steamers. 


—A new copartnership has been formed under the name and 
atyle of M. K. Jesup, Paton & Co., for the transaction of a general 
banking business, with offices in the Union Building, 52 William 
street. The firm brings together a combination of capital and 
talent—Mr. M. K. Jesup having been long and favorably known 
as the head of the prominent bankingand railway commission 
house of M. K. Jesup & Co., and Mr. Paton also prominent in 
financial circles as one of the{agents in this city of the Bank of 
British North America. The partnership isone of the strongest 
noticed for some time past in the banking line. 


—Mr. F. 8. Wilmerding, formerly with Henry Clews & Co., Mr, 
Denning Duer, Jr.,and Mr. John J. McCanlis, late cashier of 
Henry Clews & Co., have formed a new house for the transaction 
of a general banking business, under the name of Wilmerding, 
Duer & Co. Both Mr. Wilmerding and Mr. Duer are members of 
the Stock and Gold Exchanges, and the new firm starts business 
under the most favorable auspices. 


—Mr. Daniel A. Moran is offering Jersey City seven per cent 
bonds, due in 1918, at 98 and accrued interest. These bonds are 
amongst our safest securities, and take high rank with our most 
conservative investors. We call attention to Mr. Moran’s card in 
our to-day’s issue. 





eae eee 





BANKING AND FINANCIAL. 
BANKING HOUSE OF FISK & HATCH, 
No. 5 Nassau STREET. 

We buy and sell GOVERNMENT BONDS and GOLD at cur- 
rent market rates ; buy Gold Coupons; buy and sell Stocks and 
Bonds at the Stock Exchange on Commission for cash: receive 
Deposits, and allow interest at the rate of four per cent; make 
Collections, and transact a general Banking and Financial 
business. | 

We also deal in the CENTRAL PACIFIC and WESTERN PACIFIC 
Gold Bonds, which, at present prices, are we desirable for 
investment. 

We are also selling the CENTRAL PaciFIc Gold Six Per Cent 
Land Bonds at 85 and accrued interest, secured by first mortgage 
on nearly 12,000,000 acres of the company’s lands in California, 
Nevada, and Utah. 


——_— Ye DY 


_ FISK & HATCH. 








COTTON CONTRACTS 
Bought and sold on Commission only. 
Advances made on Cotton and approved Stock Exchange 


Collaterals. 
R. M. WATERS & ©*., 56 Broad st 








RAILROAD BONDS.—Whether you wish to BUY or SELL 
write to HASSLER & OO., No. 7 Wall utreet. N. Y. 











L. W. HAMILTON & CO., Stock Brokers, 48 Broad street, New York, 
ave » oe ~~ nblished a very interesting book, entitled ‘‘How Fortunes are 
all Street,’’ which the = A will mail free to any address. All 

in neeseeaed in stock speculations should call or send for a copy. 








Tumbridge & Co., Bankers and Brokers, 39 Wall strect, rag’ Be ne 
tiate Puts or Calls on stocks costi ng $50 for 50 shares, $100 for shares (30 
days), at the following rates from the present market price of on nd 


CALLS. U ALLS 
April 24, 1874. Below Above Below Above 
eT 3 3% | St. Paul common....... 2 81% 
Rock Island............. lk 2% | Ohio and Mississippi... 1% 3 
yaeee C4 Hudson is 3 Gaioa m Pacific... ........ 2 ta 
Mew sumer cause ab ooh ees 
~~ ‘ 

SE csctpisictasens cage ‘ so vannemiebeaknesne as 
Northwest... ........6+ See dédcscaddoebatuboot a 





Thirty-two page cane jengnnen majled on application, 











i Net gain. Net loss.* ? 
.-+ $96,988 64 $66,352 39 eee h 
iki i $6625, $880 8 Che Bankers’ Gazette. 
re ch nee 
1,086 340 88,104 GL tit... ; 
101,896 22 SUE: scivgsbe 16,588 83 SEVIER E DS 
95,342 48 114,821 27 $0408 TO ln cccwces The following Dividends have been declared during the past week : 
108,628 31 125,573 07 16,914 76 —— 
95,713 86 114,869 19 mee Ge Nk. CoMPANY. Cunt, |P°aRLE Booxs CLOosED 
Sag mas riaiee “EH | ——— 
. : oe” das 
89,661 71 SUED ED... cccsccee $2,421 83] 5 ston & M > igagaaaareager 
69,324 2 SEEN ~cteneede 10,682 3 AB aine.. 4s $4 May TDN dice taarone 440k 
83,460 44 GAG D.. Shvedss. 98'481 15 — —. cScchted dietbenaGaTa hectwae anak ans th 5 — - ‘i <é adeeb adeaees 
. 82,692 06 49.878 73 sg... aces 3.313 33 anchester & Lawrence......... ......+s. fee we Re eee 
100,421 80 A759 BT =... ss aes 32823 53 Nashua & wee le al ate hatin whee encniktne $5 | May Denn: cotinine. 
87,036 te} 80,253 39 6,783 19 New Bedford. ma, see #4 \May Wn chs $4008 Satedecd 
’ anaes oa ate — to oun - National Mechanics’ "Banking Association! 4 {May 1/April 28 to May1 
"" “93.952 84 409492 630—Cti«i*‘i‘a‘wtS 32,96 97 | Union National Banke... --.......-.0++. §. Fs SP san apoaie 
. 7 , Miscellaneous 
ss = : a 18,961 7% Iowa Railroad Land Co, (Land Department | 
ES. Ee $110,620 21 $289,399 31 Cedar Rapids & Mo. River RR. Co.).. $150 May 11. sn aee tees ee sees 











FRIDAY. May 1, 1874—6 P. M. 

The Money Market and Financial Situation. — The 
general tone of feeling in business circles is better than last week. 
It is well known that confidence and good feeling always have 
much to do with the healthy condition of business affairs, and the 
great satisfaction with which the veto was received bya large 
portion of the community in New York aml New England has 
had a wholesome effect in restoring confidence and cheerfulness, 
The immediate effect on our markets of the passage or non-pas- 
sage of a law making additions to the currency, had unquestion- 
ably been much over-estimated, and all the influences which 
might flow from a long-pursued policy of contraction or inflation 
had been concentrated, in the imaginations of the opposing par- 
ties, into a short space of time, and were supposed to be precipi- 
tated upon us within two weeks after the law should be passed. 
Wall street markets are rapidly recovering from the first effects 
produced by the announcement of the veto, and there are also bet- 
ter reports from merchants in regard to an improvement in nearly 
all branches of mercantile business. 

Money on call has been in abundant supply at easy rates, and 
the prevailing price has been 3@5 per cent., with fe w transactions 
above 4 per cent. during the past few days. Commercial paper 
is in good demand for prime names at 6@7 per cent., and there 
have also been transactions below 6 per cent. on choice paper 
the tendency seems to be towards slightly easier rates as the call 
loan market has lately inclined in that direction. 

Cable despatches from London on Thursday reported a decrease 
of £584,000 for the week in the bullion in the Bank of England, 
apd an advance in the minimum discount rate to 4 per cent., it 
having previously stood at 3} per cent. for a number of months. 
Discounts in thé open market were reported to-day as being 3-16 
lower than the bank rate. 

The last statement of the New York City Clearing House banks 
on April 25, showed a further decrease in legal-tender reserve, the 
excess above the 25 per cent. requirement being $12,728,925, 
against $11,957,700 the previous week. 

The following table shows the changes from previous week 
and a comparison with 1873 and 1872: 





eo 1874. 1873. 1872. 
April 18. April 25. Differences. April aoe April a 
Loans and dis. ~~ 700 $288,423,500 Dec. $5,041,200 3269, 301, $274 926 
“a ecie.... «s.. 3,600 23,336,400 Inc. 122,800 15°980, 700 $7 T8 1 12 300 
Circulation... . 26. ae "300 26, '901, 600 Inc.. 61,300 27,737,7 22,840,000 


Net deposits. . 238, 838,900 234,486,700 Dec, 4,352,200 188,220,600 203,139,100 
Legaltenders. 55.163.900 54,739,600 Dec. ‘424,300 37,690,600 45, 527,400 


United States Bonds.—Government securities have been 
quite active on purchases from parties out of town—principally 
in New Engiand. The veto has given so much satisfaction in 
that quarter that many parties have now come forward to take 
Governments who were previously holding back. The period for 
making returns of property for taxation, is also at hand, and in 
some localities there is a demand for Governments to hold until 
this little difficulty is safely passed. Foreign bankers have also 
been taking bonds, aud what is quite new for them,in small 
denominations. We heard of about $100,000 taken for Germany 
by one firm, in $50 and $100 bonds, evidently to supply a popular 
demand. ‘The Secretary of the Treasury having determined some 
time since that he would sell no more fives of 188! for gold, but 
only exchange them for five-twenties, the former bonds have 
advanced, and the Secretary within the past week has made an 
even exchange with a leading banking-house of this city of $500,- 
000 of the new fives for five-twenties of 1862. This without any 
costs is certainly much better than the Syndicate operations. 

Closing prices of securities in London have been as follows: 


























April - % — |——_——-Since Jan. 1. 
17. {80 Lowest. Highest. 
U. 8. 6s, 5-20’s, 1865, o . 109% | 106% | 1065 | 1063g Apl. 22] 110 Feb. } 
U. 8. 68 ae 1867....... 1083 | 108%, | 10934 | 1073 Jan. 5} 110 Feb. i 
U. S.5s, 1 sadestlooes 104 1044¢ son 108% Feb. 16) 105% Jan. 
eRe te 104 103% | 1023 Jan. 15) 104% Apl. 12 
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Closing prices daily have been as follows: | 
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The entire range from Jan. 1,1878, to this date was as follows: 
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steamers. ‘The chief element in gold operations for some time 
past was the strength given by the prospect that large additions 


~* This 18 the price bid, no sale was made atthe Board. 
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Katilroad and Miscellaneous Stocks. The stock market 
has beer quite irregular and shown alternate strength and weak- 
ness, but closing firm at prices considerably higher than last 
week. The general impression seems to favor the theory that 
the parties having most control in the speculative markets, are 
looking for higher prices, and that the depressions made at inter- 
vals, during the past ten days, have been manceuvered for the 
purpose of ‘‘gettingin.” Railroad earnings are not yet very 
favorable, although it may be expected that these will improve 
as soon as general business gets better. 

The stock market is hardly in a condition for such wide fluctua. 
tions as have formerly been noticed, and a variation of 8@4 pet 
ceat., under speculative influences, is equivalent to what ten per 
cent. would have been at some previous periods. 


The daily highest and lowest prices have been as follows: 


Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, 
Ap il 25. Apel 27. April 28. April 29. April 3), May ’ 
N.Y.Cen.&H.R. 97% 98% = 4 98 9i¢ 9% BS 9P: 8 «699 ‘98% 
Harlem,........ "234. .:, 126 3 "126 =... «929 129 «126 =: 12644 #126 = 129° 
athe aloeee 34% B54 «B5% B64 «(Bb 865% 84K OB: 345 353, Sik 35, 
Lake Shore.... 75% 76% 75% 77 6% TK BK 8 Ws TK TW TK 
Wabash. ....... 40g 42\¢ 41 425 42 G2 41K 431g 40%5 4236 «40K 413 
Northwest,.... 44% 47% 45% 47% 46% 47% 4n¥ 48 45% 473 (46% 46% 
0 ref. 65'5 65% 65% 65% 66 66% 66% 66% 66 66% .... .... 
Rock Island. B3% B95q 9354 B93G 994 99% BA 1N0K% 99 99% Bx 
Des FES. ocesees 38} 36% 3816 Bi3g 333g Bike 39% «B6R 333% 26% 87 
OO) MOMs: Sebe “oses BOu 57 B8i¢ 5814 Mo 585g * ... SB f.... 68K 
DEAS POS...  ncce cose 13% 14 l4sg 1446 148 15 14% 14% 15 1 
Ohio & Miss... Wy 24 6 27 27 = 27% THE 4 264 264% 26% 
Bost.,H.&E., lig Lig "i IM iw, P18 1G OK IK OO 
Central 0: N.J. *1043¢ .... "104 10534 105% 105% 10514 10344 1051051, "105% 106 
Del., L.& West 10554 105% 5% 105% 106 i06'6 1064 107 106 6X 106% 3 
Han. &St.Jos. ®W 2 Stee “sees =) 6 628 30. «63I% «29% BLK O80 
Union Pacific., 32 333 82% 34 Sd 35K «34K 85% «(8B 85 BBX BI 
Coi.Chic.@1.C. 22 22% 22% 2 2236 22K 22 22% «QL «Oi 
Panama........ 107 197 *105% 107) "107% .... 108 103 107) 107) 107 
West, Un. Tel. Wy 7 Wv3g¢ 73 42% «4% 13% HK 73 (753 «(73% TAK 
Quicksilvyer..., *2U > "Zi .... 22% 2336 "Qe 26 coce 2B 2B 
» do . _ y Westa’ Oe et +1 "aX +3% aes at sose. sae6. “ence eae 
acific Mail.... 42% 13% 42% 43% 5 5 46% «44KO« OAK O45 
Rees Sap. --- Riees SD -SET  Giin cove. “s-0e @ 99° — e _ nae 
American Ex,, *6. 62} “61 G24 626 “62 . . “62iE 63 62K 62x 
United States.. “66% 67% 66K [66% "66 0 "65 Gi °.... GK 67 67 
Wells, Fargo... *.... “is 7 “Sd TK °.... B wn. A = Se 


“* This is the price bid and asked ; no sale Wag Made at the Board, 





would soon be made to the paper money of the country without 
any provision for redemption, and that the same policy might be 
carried out in the future to a much greater extent. The veto 
took away this support from the market, and until some new 
basis is found, such as gold shipments or something else affecting 
the supply or demand, it may be expected that the movement 
will be desultory. On Thursday, at the Treasury sale of $1,000,- 
000, the total bids amounted to $3,320,000. On gold loans rates 
to-day were 34, 3 and 2 per cent for carrying. Customs receipts 
of the week have been $2,148,000. 


The following table will show the course of the gold premiums 
each day of the past week : 


——-Quotations.-—— 


as April April April April April May -~~-dan, 1, 1874, to dete. —— “7 Weele ig o~ 
nt. period, 3 . 28. ° ; . | owest. ! _. Lev | BE ; 
5s, funded, 1881, ..coup....Quarterly. *116 116% 117 117 117 *xi5X1N. Y. Cen. & Hud. R... 96% Apr. 17/10554 Mch, 11) 77% Nov. 5 10634 Fon 4 
68, 1881............. reg..dan. & July. *119%¢ 119% *119% 120 1203 119% | Harlem............ eee 118% Jan. 7/1345 Feb. 15] 90 Sept. 19/140 Apr. ; 
6s, 1881............ coup..dan.& duly. 120% *121 *121% 122 "122 *121% | Brie....... petenencede Jan r. 22) 5144 Jam. 15) 355g Nov. 7 69% Feb. 4 
6s, 5 20°s, 1862..... coup..May & Nov. *11834 11S93¢ *1183¢ 11834 *118%{ *x15% | Lake Shore............ 73% Apr. 20) 8454 Jan. 16) 574 Nov. 1) 97% Feb. 15 
68, 5-20’, 1864..... coup..May & Nov. *119% *1197 *120% 12034 12054 *xi7i¢ MOOG. 5k Uh dide 000 88 Apr. 23) 5544 Jan. 16) 323; Oct. 15; 75% dan. 9 
68, 5-20’s, 1865.....coup..May & Nov. *120% *121 *i2i3g *12134 121% *xi84¢ Northwest............. 43 Apr. 23) 62% Jan. 9) 313g Oct. 14) 85 Feb. 
68, 5-20's,1865 new,coup..Jdan. & July. 11934 1193 120 12% 12045 119% do ref........ 63° Apr. 23) 73% Feb. 9| 53 Noy. 8 94 Feb. 3 
6s, 5-20’s, 1867.... coup..Jan. & July. 120% 120% 1205 *1205¢ 120% ..1205 OEE 5 ER pecan tera: 96% Apr. 23/1094 Feb. 9 803g Oct. 14)1173¢ Mch. 11 
68, 5-20°s, 1868..... coup..Jan. & July. *1195 11934. 1203, 120 1203¢ 1203¢ | St. Paul... ... a eal 8436 Apr. 23) 4934 Jan. 10, 213g Nov. 1) 62% Apr. 2; 
Sf | aa reg..Mar. &Sept. 1145, 114% *115 “5 *11534 *1153¢ do  pref,......... S636 Apr. 24) 74% Feb. u 133% Nov. %| 7936 dan. 24 
58, 10-40's......... coup..Mar, & Sept. 114% 114% *115 = i154 115g 115% | Atlantic & Pacific pref. 12% dan. 6| 22 Feb. 16) 10 Nov, 15} 38% dan. 29 
fs Currency........ reg..Jan. & July. *1161¢ 11634 *1165¢ “1163 *1162%4 *1165; Obie & eee eos ta ao. a ad — iu —~ — as 10m ha . 
— ston, Hartf. rie. | pr. an. . . . 
* This is the price bid, no sa/e was made at the Board. | entral of New Jersey. 98 gen. 3 ies Feb. 10 I gor ” 10646 anne " 
: : : ie , : an. i e . e 7 
The range in prices since Jan. 1 and the amount of each clas® Fianuinal & St.Jo...... 96 Apr. 20| 84% Jan. 12| 15” Nov. 7| 52% Feb. 7 
of bonds outstanding April 1, 1874, were as follows: ee eg" a. ry n- tr} pe ~ Hi mee 4 ri a . 
anama wailing asain ast Apr. 20\118 Jan. 9) 774 Nov. 6130 Jan. § 
ae 117 kee 9h 2116 200.150 G1ds ehh abo | QwIckalver ........... 22% Apr. 28| 35% Fd. 5| 18 Sept. 30| 46% Jan. 2 
5s, fupged 1881....coup..111 Jan, 2;117 Apr. 28 $176,349.150 $138,067,000 do n 33. Jan. 5|:40% Feb. 9/25 Nov. 6| 52 Feb. 1 
6s, MEE bcc dets dese ed reg.. 115% Jan 312044 Feb. 10 193, 167, o-eebs 1 eh ene ‘49% Mch. 27| 25 Oct. 15| 76% Feb. 
1 J 122 Apr. 29 89.568 Pacific Maii............ 873¢ Apr, 21) 493 % 7 
Be een tesascre rs COD an EE Weems i? 99 16.479. 106 *114'059 | Adams Express........ 923g Jan. 18| 993g Mch. 19} 76 Nov. 3/100% Jan. 2 
6s, 5-20’s, 1862...... coup .112% Jan, 6/118% Apr. 29 16,479,100 152,114,050 9 N 70 i 
, J j 299 95.944 823.048.5090 | American Express..... 5844 Jan. 2| 65 Feb. 41 Ov. 1) 7% Jan. 
oe vere oe ait — Blin Abr’ ° bay 118 7aneoe United States Express. 66% Apr. 27| 72 Feb. 9) 443 Oct. 15) 82 dan. 6 
6s, 5-207, 1865, “sede id Jan 3 1303 Apr 28 56,680,300 145,052,800 Wells, Fargo & Co..... 6945 Jan. 5| 78 Feb. 11) 56 Sept.30| 8 Jan. 29 
68, 5-20's, 1867...... cou ; Jan p pr ,746, p i. ¥ ‘ 
6s 5-20’s, 1868...... coup ne waa. %0 i204 Apr. 39 Ban 23,”°2,000| ‘The latest railroad earnings reported are as follows: 
a. BODES. «ccc cvns «es reg.. ed. 4 c ‘ eee os 2A : : 
bs, Lp Sea coup.. 112% Mch. 2/)1lo% Feb. 28 «----- 538,519,100 IRR ec acta ec geeT 1873. eT mig “y % 
6s, Currency......... Weg... 114 “dan. CUTE Apr. 3 GEG8ESIS so 0 & Gt. Went. 34 week of Apr. $106,860 $123,657 $1,474,026 $1,482,958 
, ap! 
i State and Rallroad Bonds.—There has been scarcely marae A ae 861,666 939.778 2,510,224 2,521,061 
i anything done in Southern State bonds during the week, except . & Vin. Month of Mch. 50, 49,773 150,307 » ae 
1 oe a few transactions in Tennessees at low prices. The tax bill has & St. P.. Ly pe’ = - 13,000 ag iy ayn Hyon 
ii been signed by the Governor in Virginia, although merchants:in. “Month of Mch. 318.976 441386 964. 203, 
ies the State protested against the bill as too onerous upon them, sesveererserees 2d Week Of Apr. 432,614 442,669 4,928, 5,099, 248 
ies We have seen a letter from parties well informed in ichmond, a: mer ! i Osi ae pode 1,6 eee 1 om 3 
‘if stating that 2 per cent. will probably be paid, of the January inter- en ae c : 94.552 646060 
z De ee i ee ee te ee  . o onth of ch. 245,774 300,719 694, . 
if est, about the first of July, and not before. Railroad bonds have ..; Month of Mch. 161,081 178,009 — 476,274 508,984 
7 been a little more active and prices firmer. Union Pacifics have . 1st week - Nt Hepat meetie here eK 
advanced for first mortgages, and the new sinking-fund bonds a a 174.968 260127 682'243 _ §38°603 
ibs are quoted at 7{4. The following were sold at auction this week : ppi.. Month of Mch. 297,613 388, 725 aoe eFs, 60 
; Bis ~ é *) 4 2, , 
iti $10,000 Evansville, Terre Haute. and Chicago Railroad Company 7 per cent. 8d week of Apr. = 21,553 24,420 , 
its gold mortgage bonds, due May 1, 1900, Interest, May =i November. 3d week of Apr. oa He SB a pee aoe 
] Joupons of May 1, 1874, attached. $1,000 each....................cc0ee o4 2d week of Apr. aia 58 027 660035  752'433 
iid $1,000 Southern Minnesota Railroad Company construction bonds (so called), 2d week of Apr. ot 6 8773  364°958 S46°700 
if ‘ No. 2075. with the coupons attached, including that due October 1, 1872, and aes ln ny 7 ret a. 258 19,62 -853°088 BRA 628 
| ia ES Bre este ee Wns ukulele hae aeneudetanadek ieee 24 : : . Swe ’ py 
| i $10,000 New York and Hempstead Railroad Company 1st mortgage 7 per cent. & West. 3d week of Apr. 111,142 LS Le paeeteee 
:. bends, due July 1, 1901, in gold. Interest semi-annually from 1st July, | Union Pacific ...... Month of Feb. 607,990 7468? | "884'454 | 153. 688 
ita 1871, with interest coupons attached, guaranteed by South Side Railroad of ..- Month of Mch. 74,958 056 ’ ’ 
1 ‘ Se . Se A... on oases congpemtsswbae dana -eseseess0 per cent. Lapsley & Bazley, Brokers, 74 Broad way and 9 New street, 
ip : : : Oo hares, 30 days ; $@0 to $200, 60 days (on 
ha Closing prices daily,and the range since Jan. 1, have been: Members NewYork stocx Exchange of werden ty od A at the following dis 
ih April April April Afril April May ) ——Since Jan. 1.-—- meee Calls | Puts Calls 
| 25. <7. 28. 8-29. 30. L. Lowest. aiapest. May 1, 1874. below. above. | below. ere: 
ai 6e Tenn., Old...... 735 “St Si, SS 81 86953 79 Jan. 8) 91% Mch.11] Goldfor « bonus.. @l %@1 ; Rock Island........ 1X @3 3 @i 
ah 68 Tenn., new...., 85 "84 ees.* seed ite "83 ‘2 Jan, 9) 914 Mch. W. Union Tel...... 2 @3% 8 @i«/| Mil. & St. Panui. .. 1% @3 8 @l 
11a GeN.Car.,Old.... 1...  ceee vee ee «06 | 20% May i) 2936 Jan. 24] Pacific Mail........ 2 @3% 3 @4% ! Wabash... .--.---- 2..@4 @1% 
an 06. COP. ROW ese. | ccs, | once re sg eves ceee | 16 Jan. 6) 2146 Mch.21] N.Y. C. & Hud... 1 @2k& 1%@2% | Ohio & Mississippi. 1 @ 14@? 
it4 6s Virg., old...... .... "30 30 3h a ae 40 Jan. 9/42 Jan. 30] Harilem....... ..... @5 5 @l Union Pacific... .. 14 @2K 2 3% 
; $4 do consolid. *50 0g ‘50 5h Si *51 50 Feb. 17} ee Ove sees @r¥ 24@4 | Han. & St. Joseph. 14@25 2% @3% 
do deferred, .... .... "10K .... .... ...0.}| IL Jan. 9) 11% Feb. 13 | Lake Shor 1K @2% 24@t |C.,C.@1. C....... 2 @3% 24@4 
| Bia 685. 0.,5.@J.... “7 “7 7 4 fe | "7 7 Apr. 23) it Jan. 12} Northweatern..... -2 @3 3 @ix 
te 6s Missouri... ... “9ilg 943q "944 “41 OSE "945 | 90g Jan. 2 Mech. 2 ° , : : 
ij Cent, Pac., gold. ras ts, e476 99% “oar ony Ht com : 96% gam. 14 The Gold Market.Gold has been without much animation, 
l) eR ee hs | gene gene ye ey 
? . ncome, * i) S74 “85 r nh. 2 ch. 27 rincipa eature oO 6 week was th 
| ist M.7%..... wie... PHOS 810335 "108% *xi00 | 101” Jan. 5/105 74P ns 
fe Ne Cen. ist 78. “108 "108% 103 “106 +106 * *1U6 U2 Feb. 3 08 ADE: 23 market by the advance Ks exchenge $850 000 Aeping point 
: yayne ist 7s, *106 see "10 —n useh” cose 0 al y , . ,000 
Roce [eld ist 7s... °105}4 "105° *105 «105 "105" #105" | 101 Jam, 6(1u5% Apr. 41 | 224 the engagements to-day of some 
iF 
: 
i 
. | 














Open- Low- High-Clos- Total ——--Balances.——— 
fae. est. est. ing. Clearings. Gold. Currency. 
Saturday, April 25....112%¢ 11244 1193¢ 1123¢ $57,678,000 $2,181,154 on.515,08, 
onday, “QT ...112% 11246 113% 113% ~~ 22,010,000 828 164  936,7 
Tuesday, ‘“ 28....1133¢ 118 1133¢ 113 71,226,000 1,365,2 1, = 
Wednesday, ** 29....113 112% 1133f 1134{ 40,425,000 2,421,709 bey 
Thursday, ‘* 30....113% 112% 113% 1127 33.238,000 = 1,032,321 1 
Friday, May 1 ...112% 112% 113}¢ 113 34,213,000 1,174,340 1,837, 
Current week ........ H2W 112% 118% 113 $268,/790,000 $1,174,340 $1,337 995 
Previous week..... star 111% 114% 112% 339,20€,000 1,492,703 1,750,237 
Jan. 1, 1874, to date.. .1105¢ 1103¢ 1143¢ 113 cha Wie’  bnebdes.. ene 


The following are the quotations in gold for fcreign and Ameri- 
can coin: 











.Soverei cote . $4 85 $4 90 Fine gold bars...........4@ P.¢. prem. 
Napoleons........ nanan @ 38 | Dimes and ali dimes... ~ . 4 stl ~ tg 
German X thalers....... 785 @ 800 | Five francs............+- «tees = 19K 
Prussian X thalers ..... 806 @ 815 | Francs... ... «+. quvveces -- ne 485 
German Kronen........ - 6530 @ 67 English silver........++. 4 @ sa 
X guilders ..... ........ 390 @ 420 | Prussian thalers......... a @ + 
Spanish doubloons...... 16 00 @ 1650 | Specie thalers....... ban . 4 | O2 
Patriot doubloons...... 1550 @15 70 ! Mexican dollars......... — ” © i 02 
American silver (new).. — % @ — % | Spanish dollars.......... — 

Fine silver bars....... «» 128%@ 1 29 


Foreign Exchange.—Exchange has been strong and rates 
are now above the specie shipping point, which, under the rae 
style of quotations, is about 4:90}. On Monday last the vag 
prime drawers were advanced to 4-91 for short sight, but ri 18 
proved to be rather too high for the market, and the next day 
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. a THE CHRONICLE. 451 
a they -fell off to-4:90}, and so conti = tht : 
, 80 continued until this mornin; z 
= oO ~~ 
vs: md og et gg to 4:91,for short sight, and 4-88 nae Botacrescss ccc. 100000 Egugeoo —zhny «HGS Sigon SOG 
. . The principal elements of st . Rverett..... 0... 200,000 G18] , 9 + Gaile, 791,200 
small supply of bill ) strength were the | Faneuil Wall../7777; 1,000; jae SS OSS 117.40 
4 4 for sian remittadisea"aea pat te : Stee or exchange | Glohe snc. 300 ae 00 “S000 106.000 ‘s0aiino se 
* : coun Oo t . ws seeverrsseees r) ° 2.12 5.0 5 , pd . 
t. 1 able M : . 18 coupons pay- |} Hamilton......... Et aos 321,800 74,100 
Db. 4 soe recy 7 oy which some considerable amounts eave lately OwOrd.....-. eens 1 000000 ie ee 240.510 
b. 15 y e steamers. Quotations are a f ll ‘ Market Seeeeeese eee . 800,000 {540.3 } +P) 138,9 iC 697,200 450,000 
S IOLIOWS : Massachusetts. 800,000 er $7,000 46 523, 851,200 
D. 2 May 1 Maverick logis "1" Joo'000 196.008 4.800 52.00 .. Li 419,300 
; : ———. | Merehants....... laced ‘ Soy tge 5 242.500 
¥ Landon pimebenkere sering. nau... 488° oe |g A | Mone aa ae Oa se a 
. 4 ~ | Nataly eS aE T @ - **- ee «tee > n apn meoseces 1,000,000 - yr ’ 176 10 
r. 2 London prime com. ster do............ pecisk tap 4.906@4.91 | North... ..ssesereee 1,009 3.244;200 o:900 e900 142, 100 
24 Paris (bankere).............1.1s.ceersceses. 5 16So5 167 5 in Gs tine |S Hl ge ** + Sop! {957.000 268,900 259'900 1068900 $87 900 
Sah Sag ORI ee ee ea os Te pees : — i. . ° mn 7Z P *eeerees tee . ry A , ' “40h 
29 Swi erp Selb tee hiren'<e tegtcnens ce oe 5 me a Shoe & Leather.... 1000000 —— —_ 001.408 5: 
. 21 ae Coes ereeeeeeeeseeese 5 7 48 i @ 1335 State . . r) 8,006,700 32.200 Bus 900 1,463 100 496: 
b. 3 Amsterdam........ eheeains 4 hater 4 Bix we 1s 5 1*4Q5 1a | SaWpikn C'S eecaee o.a0.1e8 10 283,600 822,900 977,200 
a es ie el er ee teesc eeeee 438 z T eee reeeeee ee ° * m OD. a0, , . 
“4 7 Vraakioct CTO OER eee eRe eseee 95%@ 96 67> a se eP eeeesces ee 600,000 1 879,001 §2,200 = oe ba 4 168 100 
" { Oe eee eee eee eee 2 ee 2 a hire & oie 41kKu@ 41% 41 y er eeeeee sé 2,000,000 8,310 901 OC 481 500 ORS COU 200 
“ 7 men.. Seteeee © eee seer eeeeseeee 957 @ ¥ j . Ly 41% Pieeniaato Se begin te}. 750,000 i 840,601 12,100 121.500 50's 699,900 
. 4 Prussian thalers............ ep 7 ° %74@ 9 Second pes oe ees . 1,000,000  $.886,800 18.000 347,400 ——: =o 
b. u The Ate Se eeseeeeeee.ae 2 @ ocean Rs %2% , Paina (Granite) eee i eeeee 4.781.200 a po 994800 £.1¢ rf “ 106 
i. ons for the week at the C | Phir. ceesseeseeeee 300, 1'270.100 yt 4. 
ustom Hou nk 6f Commerce. 2 ‘ = 141.100 73. 
. é Treasury have been as follows: se and Sub Bank of N. America 1100-000 5 0 BUC 51 boo 393'800 att 00 8 
. ia Bk of Redemption, 1,000,000 6.414.000 145.00 65.700 886.900 ers 600 
- | f Sub-Treasury Sank of Republic... 1,500,000 21907000 20,000 384, aye 
D. 7 aa ¢ Receipte a t teags . Payments ‘ Pid #eeeeeerse ®eeere : x 1.833,200 31.000 <onaee ae 789, 
1. 29 April 25 ceipts. Gold. Currency. Gold tg Rene Soesserececcecs 1,000,000 1,956,900 18, 177.206 pg $0,600 
1 8 pl tesesees $285,000 $704,729 24 $423,265 34 $90,963 88-838: OMCY. | side & Ponies: «-. 1,000,000 5,082,908 — 250,690 ‘00  —-2,.88.700 ’ 
1. 6 cc eee ee eee - 494, 697,277 92 "498.637 76 1,466,201 52 $382,155 34 | f6° « ueather..,.. 1,500,000 3,324.30 2,900 eee 792,900 
i. Q9 are wa 298,000 571.306 97 aa ‘ , - , . 440,630 94 g eS REY ° 1, O . 4,867,300 103,500 400,300 505 +5) 
“% 99 981.000 635,879 74 570,805 77 480.823 63 | pr GUTity.......... 200,000 370,100 51.800 ’ 2,595,100 750,000 
» ares - ae 888,823 37 240,406 47 881.606 52 432,790 64 | UOBa-ce-sreeeeeeee "1,000,000 2.509:400 89.000 oo ten 
may Stssss++ 264000 443,690 80 440,508 62 461,574 88 B81, 211 90 Webster... 500000252800 $7700 fasa00 | 1.08ING 4840500 
. secsesee, 426,000 2,003'114 55 1,459,210 99 1,353,915 05 278°188 61 | Conte emtth----- 500.000 8.224.044 122,000 845,000 2.596.000 op 
: Total ...... Manufacturers ...... ' ~~ ap 60 537.300 150,‘ 00 
. Widdene ‘Aasitat te acturers...... 500/000 897.400 20,000» «1.000 «456,600 ‘120,000 
98 merece. ae 24... grs.t08 78 26 $37,547,104 06 Total. $49,350,000 8125,475,500782,814,510 $10,417,000 $52,853,000 
. . weet é : eeeee te rere © e H 9 iJ. 4 A ¢ , qe 52,8° y v ; 
061 mi »789,308 49 $38.395,261 97 _The total amount “due to other Banks,” as per dtatement of apriias, lalgaoaae B00. 
305 Pe at a Banks.—The following statement shows ae ee ee ree 
9* 4 4 * 
5405 poate gg ne he = Associated Banks of New York City for tho The deviations from last week’s returns are as follows : 
sree commencement of business on April 25, 1874: LOANS. .»2.-20-+02.+-+---Deorense. $001,409 Deposits Decrease 8! ,2°8,2( 0 
4 DE 5 SE . . ‘ ee ee ae eeeeree . ° 
),429 ¢ aann — AMOUNT oF ty Legal Tenders Se epi Sg area Circulation.......... Decrease , 21,400 
yo Baume. Capital. Discounts. Specie. Ten be ae pou The followi . 
bese najgteeese $2,000,006 $10,820,900 $2,251,300 $1,639,000 U “f ing are the totals for a series of weeks past: 
2.311 3,000,000 10°622'500 1,500,800 iasetes 9,700 Date. Loans. Specie. 
pat Mechanies’ 00... 2000000 €461'300 Bar aD pe 860,100 | Jan. 5... ceeeeees 124,237,160 8.513,800 % 
al ereesreses 1,500,000 5, 198,50 494 100 813 400 5US.3U0 | Jam. 12....6. eee 124,852,400 4,401,600 
5 960 3,000,000 9,505,300 1,249°200 —-1,59.).900 439,500 | Jam. 19....0..e0--2. 121,924,900 4,213,300 
+ 1,800,000 62k), 400 337.500 "58 m0 ’ Jan. 26 22. .ceeeeee 125,649,400 4,500,500 
Pins iness dthaee 1,000,000 6,303,000 1,113,700 785,000 514,2u0 eo. a etereereeete 125,2 76,500 4,244,500 
523 «=  _—s- Trradesmen’s....... 1,000,000 3,298, 153,300 497,800 ooo sas tt eammtene + 126,899.400 = 8.963.800 
5,763 600,000 2,002, LUC 23 17900 25%) 700 775,100 O'). Che. we eeeee or 126,921,600 . 3,647,1 
2.433 800,000 973,300 ry 1 743'C00 eeeses pede evcecteceoe $26,191,900 3,4°1,600 
5709 1,235,000 3,325,700 626,400 287,000 aan bin coe og aaa tate 4 yey 
3, 628 1,500,000 4.050,100 (00 504.7 7,500 | March '6......... 127,640, :00 3,39 ,400 
800,000 2,419.6 “ty 483, March 23.......... 127,425,000 8,162. 
454 ' 2,419,600 49,000 379,300 253800 | March 30 26.6 reed 
7 600 ,0UG 2,007,80 16,600 372.500 3,800 Anti 6 Looeneuninn a 26,639,900 2,7 75.500 
758 sedneee 200,00) 103500 a. 120,200 M400 Pri ius. 12r100:800 2BT 600 
500/000 1188300 AsO) Bae tOD 258,700 | April 20...000.001. 126,567,900 3016 WD 
eet ’ 5000 000 5.259,21 647,000 093300 Ley Ee seeeee eee 125, 15,500 2,844,500 
a , 12,002,009 76,000 1,593;.-00 aa’ Philadelphia Banks.— j 
is 10,000,000 19,570,400 722,100 8, 462,100 3,103,200 | dition of tl ri ; *-—The following is the average con 
1,000,000 5,847,000 $37,100 897, igre fl aplrage sta the Philadelphia National Banks for the week ending 
ls a 8,159,400 96,800 719,400) 441«0 | Monday, April 27, 1874: 
41 eeeeeresere 2,000,000 5,063, 70: } 951 '800 ’ o-+ees i 
“tft eee cccctoce 1,000 2,354,500 207° 600 ee aas cone Phil poate. Capital. Loans. Specie. L. Tender. 
ais Beople’s............ 412.500 1,524,400 6600  169°200 » 700 adelphia...+.... $1,500,000 $5,610,000 $35,000 $1,107,000 
@ diy 1,000,000 . 338 me 187 200 174. 5,500 North America eeree 1,000,000 4.58? 000 ‘ 1/295 Our 
03% 100000) 4421'000 141100 693-200 s+, | Farmers and Mech. 2,000,000 6,349,600 25,900 2,082,000 
@3% Sseeeceeos 500, 2,650,000 “0c0 471.000 288,70) Commercial... etervee 810,000 2,413,000 3,000 653.000 
0 = eee... $,000,000  13,329,01 1,079: 00 1 4008 166,600 Mechanics’.........-.  800,000- 2,151,0¢ 83,000 411.006 
400,000 3,332,400 96.600 "213°5 ,269,000 | Bank N. Liberties. 500,000 2,602,000 tars 75,000 
1,000,000 524,800 113,800 953.160 131,500 Southwark........ - 250,000 238.000 8,000 630/000 
lon: § (iP jessesce: = s° 1,000,000 3,293,300 153,600 543.100 ’ Kensington coseccee 200,000 1,015,114 ee 214 000 
’ 1,000,000 9 87.3 os 364,609 PORR..c ccccccccs «ee 500,000 180,225 1.000 243 6 
Ch ’ 1,800 508,90 2.400 | West 49,600 
e 1,000,000 4,136,000 44.900 _— 8x1.700 Oy bet yee zeeee - 400,000 1,915,101 104,082 514.774 
the 1,000,000 2,822, 63, 700 10 WG 635,000 Manufacturers ceee 1,900,000 = 2,382,000 salon 390 WO 
sebed 2,000 8.118 909 ¢ wy 5,00 Bank of Commerce 250,000 745,245 212 16,52; 
yi ld, 229,600 162,000 530.600 | Girard pA 2:16.52) 
int § j§ Oriental........... 800,000 1,559,700 5.900 145 r eke had i geereeeee 1,000, 3,799,000 17,000 1,139,000 
w’s 400,000 2,362,384 110,200 ’ 0 100 fradesmen iti te sect 200 000 500,000 13,000 314, 
1,500,000 14,459,90 400,000 4 770 700 360.000 Consolidation..... ee 300,000 1,175,5 2 ecee 259 71 
ime 8 _ BARK... .. ce serene 2,000,000 16,020,900 1,685,800 4° 398.100 435,500 City oepecsecccccccce . 400,000 1,426,481 600s 405 $45 
ons 500,000 1.262,300 ° 49,800 "362. $10,000 | Commonwealth..., 300,000 843,555 14,689 151,155 
OG PO a 300,000 =94°500 4°800 enon 305,700 | Corn Exchange.... 500,000 2,220,000 9,700 3 002,000 
out pea 400,000 14052, 900 14,600 9-0": eerese a ee Seseeeseene ; oe ‘Din be .000 "383° 
J 000 23,10 € v on nee seeeers eee 9 x . 46, 85,000 ,661, 
| be 500,000 1,016,500 PD yd 191,000 | ‘Third ......... seseee 300,000 1, (63.716 ‘000 . 779/000 
‘eto 5,00 1,000 20,155,800 1,012,500 4 154,900 9 ess ane xth.. eoseceses eens ,000 584,000 case 116, 
ew 2,000,000 6,568,000 27.000 1,486,000 814,300 | Seventu........ cooee 350,000 5°7,000 2,000 135,000 
| 300,000 1,824,006... "413,000 "385,000 SURED. 0- .. 275,000 =: 968,000 prey: 230,( 
ing 500/66 77242300 452.100 2,141,200 2s: 00 | Contral.... ........, 750,000 4,285,000 86,000 1,170,000 
ent - 50C,(03 5,175,700 1,317,000 "393, ¥i,400 | Bank of Republic.. 1,000,000 1,144,000 3,2 228,( 
0 oo ioe 881,690 1,9-2.209 ter Security .... ..ceoree 250,000 622,000 ee 114,000 
° ’ 320, :00 "2 4 487,40 senediveaen-: goenremaeie. tmnenin > 
re 1,000,060 1/5590 Ye 24,0 | Total ... ........+. $16,495,000 $58,191,689 $832,268 $15,955,007 $47,728,340 $11,522,107 
SUG 1,14: 100 000 361,000 29500) | The deviations f he ret is . 
pts r 200, K 1:170,00¢ 95°00) 288000 25100) rom the returns of previous week are as follows : 
a er ont ane $12,700 1,087,600 mel anne. «<< teeees wee oe ceseceeseD@C $1,8'7,038 | DEPOSIt#.......0seecreeeeeres INC. $038,538 
moe ha 21,700 229,100 1,664,500... leds Pdnéde tones’: veveesDOC, 156.425 | Crrculation........ceeceveeeeLMGs — 12,118 
ims Totai ee eteeeerees $32,370,200 $238, 423,500 $23,336,400 $54 739 600 $234 186 700 ‘ e ; ’ ; « ee - Day 209,617 
i ae 1139, ,186,700 $26,001,600 | ‘The following are the totals for a series of weeks past : 
f a" ions from the returns of previous week are as an Loans. Specie. LegalTender. Deposits. Circulatien 
ae ) ollows . ‘Jan. Tee aeoee a ath A ioe ~- 9746 47,596.336 11,454,782 
acy. Loans... Dec. $5,011,210 é nk yee of 4s 0; 291.226 4" 860.947 19 469,737 
eee eee ereeeeeteees se ’ ’ Net . <> eeeeeneee . 704, 4 1,129,756 16,9583 
3,648 ERED, cv -ssee0rensoneneeee- DOC» SOAR ZS | Rot Denes. -neees. see Doc. MiMEm | Cet sree -eneree 11 a Sh 
934 Legal Tenders.............. Dec 424,300 FY Ps inesPone* ~~ reb. 16 ES eas Be C37 06 1 Oe 17.60.09 47-834. 11,448,128 
) BE ccege-nces. SEEMS 931,044 17.427,908 47,495,850 11,469, 165 
708 The following are the totals for a series of weeks past : March acc.) 5102142 in Atthae ne 11,425. 
x : March 9 weecssees 58,533,217 "74.170 .. 3° “441. etry 
ata Cireu- Aggregate | March 16....-.-. . 58,870,982 748,408 16.576. ete i ry } 
aa boa ca Cheartaan. March 23 ....... ’ 5 9°136,604 664,530 17,224,136 47,764,131 11,490,128 
26,908,800  429.952.955 | MATCH 30 ....006 59,344,045 617,50) 17.139.983 47/841. 11,498,281 
9237 247895.600 469,999,814 | APTI 6. .ceeeeeee-  GOCMAETS 55i 936 15,528,478 7,411,284 1:,522,1 
eg 26,771,300 438,953,339 April 13........-. 60,229,606 528,618 15,899'219 43:101'387 1. 9846 
, 26,.75,100 $3! 261,1 ree a. seeeenece on lan 545,203 16,164,714 48.667,17 11,509,989 
anced tt mT OP erssgeanen:: ee 838,:83 «15,955,097 47,728,340 1,542,107 
a, oe 2 a o4 
26,717,300  410,207,17 
3 267726; 100 Pry ae WASHINGTON, D. C.—PRICES. 
i Bev 8) $2751 pias. ak iid. [Ak 
19 26.810,300  5(9297.593 | Wash. Co. S, bonds, 7s, 1574.....! 9) 95 |1C1 7 
2 Boston B 601.000 S2r8BTTK | Clieazo Heliet bende 18,2677 1300 |. ..||Board of Public Worke— |“ 
és N a a epee are we give a statement of the Boston hee a aes Cers., Gen. Imp. $8, 1874...... RO | 82 
02 ational Banks,as returned to the Clearing H M conde 4a ico2 | 0 1 do 1875...00.) 34 | 75 
oO arket Stock bonds, 7s. 1$92..; 7 3 % 76 
7 A 97. 1874: g House on Monday, | Water stock bonds 4s, 1901....| 80 | 85 qo trl | 4s 
Capital. Loans. Snecie. L.T Stock 68.1 nape 2 Ss pet “o ISH8.°20021 32 | 75 
tes sadetieoohs $75 ,000 $1,595,000 $10.90 soo 4 agreeing 14 Water Stock med bergen y coee Cortitentes mere ee toe Li 
16 W oo 1500/00 8:997°900 8:80 S98'ON0«1.98T aE 194,700 | 5 year Cers., 73-10, 1875 ..-.... » | 93 do m 18%. ..| 68 | 67 
anny’ ert oe ’ 95000 =: 1,981 400 773 309 | Ten year Bonds, 6s, 1878 76 | a | a 
; of « tessecreesee 1,000,000 2.114.700 9310 162 700 873,70 £9,.0V F I AS, DB, A510. 0+. - os ‘ isk ao 1376....| & 66 
scesereesss §'600,000 138100 os 0 one 875,700 15.70 und. Loan (Cong ) 6, g, 1892../100 | .... do 1377 60 | 62 
his . ’ 4 147,500 477,100 do (Leg), 68. 2, 1902.. eScvce 
? eee 1 ee 9 esau 24 00 105 00 443,000 172 “iW Cern. of Stock (1826) 58, at pleas} . --| a do ‘beries. 58 6X 
ay SVU UU ¢ 100, ’ 173,000 707,000 788,009 ao ae), 6s do * 70 ' 75 i!Water Cer'ificates, 8, 1977,...1 76 | 83 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. i" 
here. vices esent the per 
Seswramiant. Bonds ene astiee Batiesd Bietin ave quetet, em a premous page anu art nape é = ser, Re pe 
cent , whatever the par may be. “ N. Y. Local Securities” are quotd ine a separate Ust. 
SXOUBITIES. Bid. | Ask SECURITIES. Bid.|Ask SROURITIZE. Bid. | Ask SROUBITIES. Bid | Atk 
; eee ld eeee 65 ‘6 
U.S, Bonds: weripone Land. 60. |€ | |iToly poor a eM 1 lore mea ue Aa eid:| SS |S 
(Others quoted previously.) land Coal et"). [roid Wab'h, ist Mort. ext’d.| §8%| 943 do 78 sae: okt ldieeh 
5-2", 1662..0.00+ «+ | L153 [115% | | Mary ne seeeeeeesens « ~ "On 130 
5-2 FOr 1862. |Pennsylvania Coal............./260 | ... do ist M. St Ldiv.| ....| 22% Pullman Palace Car 6. stock tess 
Se. registe red. 1364 eee iia] cc. . | |Spring Mountain Coal.........| 65 | 7 do 26 MOF. +. X88} 843 es | bonds, bs, let serie see] 33+ 
, 1965. ... .. | 116% /117 Railroad Bonds. _ ge OG Eel BS 95 
‘ n ert. seer eese Rome & "Waterto wh 78 @eoereeer eee 
5-20e. red. new iasue, "6s tea [120° || Alpany & Susqh’s, ist vente ./ ax Hannibal & Napies, it i ..| 1. |x%6'||Rome, W. & Ogdensburg 78... 97%] .... 
5-206, re red, 166%......... ie 120 do do 2d 973} 88 |\Great Western, ist M., 1888....| 9834) .... Rondout & Oswe ogo ie,gold... eves} 60 
5-208, re ae ae te a 115 do do 3d ° Pert Pe x 2d M. 1898... x79 es Sioux City & Pacifi MERE eae 60 
5s, registered, | Less, sseeeve+s[ L576) ++ |i Bost., pemiee & Erie, ist M. 2534) 25% & Tol., ist M., 1890.... | ....! ....|/South Pacific 6’s, a sescnach@beek Make 
State Bonds. do Guaranteed! ....) 69 || fh}. “Bo, lows. ist Mort....... +». . ||Steubenville & Tndiana és. anal setae 
Alabame 5s, 1883...... 9 = «+ | jor+) sa°*|| Bur, C. Rapids & Minn. Ist 18,8) ....| © ||Lafayette, Bl’n & Miss.ist M.| .. | .... 2078 | wee] ogee 
GO BB, 2286... .c0ereeeese-| W | . Chic. & oaring See -..| «+||Han-@& Cent. Missouri ist M..| 70 | ‘"::|/southern Minn. construc. $s.| ....| ® 
do 66,1888 .......-- -| #2 ° do t Mo ortgage.. i07 | .---||/Pekin, Lincoln & caturistM| ..../x77 do re * eens PERE FAO hte 
a0 8s Mont & Ruf'le i... do Meomeren-s.| 95 | 12-. Cin., Lafayette & Chic. ist M.| ... | ....//St.Jo.&C.Bl, st M.,10s...... ounel egg 
do 8s, Ala. & Chat.R..| ....| ..-.|| Jollet & Chic eo SD Mort....|107 }110 "|| e)"’& Hudson Canal Ist M.'9i| 1053 | 106 8 D.C: |v...) -.6 
' : ° eeeeeeeere of 189. & seer ever gm eH ist M. guar. oe auine do do 1884 1045 ‘ot St. JO. & Den. Cc. 8s, goid, Ww D. 17 21 
: kansas 6s, fu Beda eens a. 30 | ..- I/St. Louis, Jack. °& Chic. ist M.| 9134] .... do 1883} x | .... du do 8s, £0 old, E.D} 3% | 40 
. do 76, L. K. & Ft. 8. iss.| 13 | .... Ghesepoake & 0. 68, ist m.....| ....1 54 || Long uae AE ay Sandusky Mans. & Newark 76| 80 | .... 
do 7, Mem his & L. R..| 13 | ... do do ex cou ip} 05]. Nashville & moby lst M. is| ....] <2. t. Louis, Vandalia & T.H. ist} 9 {1 
| go is, L. R., 2 Y oa =. Chic., Bur. & @.8 p. c. ist M... 109/141 |iSouth Side, L.1, Ist Mort. bas| °.-.) x «& no'cast om 10t 3eeny| £536 
i O. & R. serrl Chic sian Cilc,..... ‘ . lst M.%8..| x t.L. o’eastern jae coos] 
} do Wark. Cent R..... 18 | --+-|/6.°C. C. & Ind’s Ist M, 78,8. ¥.|x99 }io0 "|| Western Union nee 100 lISt: L. & Bt. Joneph, 1st,68,g10) -.-.| ssa 
tf California 7s.......-. [Ud |... Gentrei of N. J., ist M., new..|106 [09 || wrascellaneous List. Southern Central of N. Y. %8..| ....} 83 
+] do ie, large bonds.....) ....| .... 2° do 2d Mort.| ... | ----|| Arkansas Levee bo eds 8....| IL | 18 Tobe Reomotas gold. «cn oses| -cee 
if Coamectiawen®, o-.---e0000-0 Spee des do con.cony....| 00x] .... atchison & P. Px,68 g9 “poder e-++| 30 ||/Onion & Lo aneport ORRRE FORE 
Georgia 68... acegococe| sore] cece am: ‘Dock & lm rove. bonds.| ... {100%|/atiantic & Pacific L. G. 6s gld| 30 | 40 || ten Central 6s Bold pina l denon dle 
| do is, new bonds.. coveees| 89 | sees} Mil. & St. Paus ist M.8s P.D.| ....] .. chison, Top. & S. Fe is gid.| ...-| 65 Un ion Pac ‘branch, 68, gid 40 
| do is,endorsed... ....-.) {9 | --* do do 73-10do| ....| 95 Atchison & Nebruska 5 p. Co...) 40 | 45 Walkill Valley let 78, old . veee| £0 
i} do 38, Gold bonds........| eh | s+» do do gold R.D. | ....| 6% || gur. & Mo. River. stock... ... 98 {100 || West Wisconsin 7s. Zold......-| oo+.| 85 
iis Indiana 5s....... cvseveee (MOL | 00. do do ist Mort. LaC.D) ... | ---- do do Land M. ta. 9% | 99 || Wisconsin Valley 8s.........--- cane ae 
its ilindis 6s coupon, WE, sccves 0 | .... do do istM.1.@&M.D.| ...| .--- 40 do 2dS&., do%s oahe Southérn ecurities. 
; Bs = w + ana eeeeer 100 ore <° = tg  & P.. eee eee fa rn AD oy 5 100 CITIES. ¥ 
7 Pe ar LO etesteoeereer! Seer) eee oO oO 8 o Ae ~~ ° do oO 4t 9 oO ese ' j St ie secett édeete 
i { EB Kentucky GRsisse eeeeeretener 1¢0 oO” dao do ist M.H.& D. ™ " do do 5th 8.,do 97 100 ado ene 7 ee ny a 3 
i : e Lovisiana 68.. coccececeseece oe. 4 do do lst M, c. & M. eee ee do 6th on do 88. $7 100 Augusta, Ga. , "s ‘bonds.. soccdecoe] OD R5 
it do do new bonds....... + | 4% do do M do ++} 80 do pong Creston Branch| 97 | 99 Charleston stock 68 Se 50 «| 8S 
a do donew floating cont. e+ | s***//Chic. & N. Western S. Fund.../103 | .... do do Chariton Branch| 97 | 99 ||Gharieston,S. C. ‘78, F.L.bds.. Mt 
iti do ‘7%, Penitentiary... “ooe} Soe do do Int. Bonde} x --+- || Bur., C. R. & M. (M. div.)g.is.| 55 | 65 Columbia, §. C di hakne ohiedloie .. | 6 
‘ea do 68, leyee bonds...... wi hy do do Consol, oo seer] s+» {i Burl, & M. (in Neb.) 1st conv..| 98 |100 Columbus, Ga., "te bonds. settest i. 2 ae 
it do & = @ ss: —~ do fo Esta. Bas 89 | .ajay| (Cairo & Ful ton ist 7s, gold. ... 80 | 83 [Cynchburg 68...........+e0ee00s 93° "| 74 
Lk do 8s do 1875..| «++-] ++ do do ls yA 101 3} 01% galforne $refo" 68, — iS | 85 Macon 78, bon AB. ..-ee-seeee creel see.) 
ie GO BB. cores 2 OF 1810. cy oe | ae , +4 reg’. eldt bds| 86 | 26 || California Pac. 80 | ...-!/Memphis old bonds, 68.........| J | 52 
| ; Michigan 6s, i878-79. eeeeseeeee “01 ° ° do reg*d eves oe do fia 70 eee do new wy oan on aul 48 A> 4 
i do 9 RBBB. .-oeeereeeees 103 ‘*||lows Midland, ‘1st mo rt. 8... +e] ++ || Canada Southern ist “is, £5 54 | 56 do end.,M & C. R.B....| 48 | 5 
i GO 78, 1878... cn seeeeeeeee 94% | 35" \Galena & Chicago Extended .|_-- | ----||Central Pac. 78, gold, conv..... te SO A os hos amastiiN magn: ¢ eT 
a Missourl 66. .......000-++-sseeee: + tee oR do 24 Mott... x983¢) 9955 do Land G. Seg scoot OS ao 88. yaaa FR 
5 Hi. & 8t. Jo. irsue.. v0 | 92 ||Peninsula ist Mort., conv. . -./| a ||Central of Lowa, ist M, 7's gl 40 | 45 Montgomery it, {. . cxcansetauhest sate 
i Asylum or Univ- re) 77 Chic. & Milwaukee ist Mort. 9434) 95 do 2d M,7’ 8, gld 96 | 150 Nashville 6e, old... ceneeneetnen .. | 80 
if New ‘Xork Bounty | saan. reg.s ae 108. || Winona & St. Peters ist m.....) +--- 65 || Keokuk & St. Paul, 88....}....| 9 | 100 6s, new..... pies ae ee 
1 do i ii do ad m -++ | ++*-||Carthage & Buz. 88. | 96 {100 New Orieané 53 Ct ER dpe 
| ao #6, Canal Loan S14. |110 |... Dol., Lack. & Western, 1st M./102 | ....||Dixon, Peoria & Han., 88.|'5| 96 |-00 do consol.és......| 60 | 65 
1 $3 do do "ihe eK. .|1024] ...-/}0.0. & Fox R. Valley 88. | = 96 | 100 yo do bonds, Ciksiess 47 | 53 
ip do és, do do ist. ‘lily * 78, Senn 104%]. -.//Quincy & W , 88....) | 9 LO do ® Wbrcasicc 24 @ 1 
(te ao do do eee Morris & Essex, Set Mett...... 2%) x Ill. Grand Trunk.. . .. a tere] sseell do do  torailroads,és| 55 | 60 
| ta do ©, Gold reg. 1687..| «++ |... do 24 Mort...... W0X}10L |\Chic., Dub. & M El g:--| 45 Norfolk 68 a kiglen wabsivsebdeiin | 6 
| te do 68, GO COUP-18b7..) +--+) ++. do do Conv. bonds} 92 | ....|| Peoria @ Hannibal R. 8’s.| =| 97 [100 Peterstu RITE IIE Pee 
4 da 6s, do loan.1883../ - --) ---- do a9 Construction! ....] ....||\Chicago & Iowa R. 8's... -| 86 | 92%!| Riehmon ae 9 pn veceees] 79 | 80 
| L: do 68, do do 1891.. age] so 78 of 1871..... 91 } ....|| American Central 8s,....j ....| 96 100 Savannah 78, oid - perpen ene: FRE 
if ge o $2 - tae i Erie Ist Mortgage renee: i x aS Sears RR. ee an ase ai ‘a’ 83 4 
:* ee eee o 8) orer eese +e. e m. go ‘ Ges oO pa 
| | North Carolina 68, old, J. & J. -.- _ do 2d do 78, 1879......... }100 4102 [iCGol @ Hock. V. ist 78, $0 yrs .| 85 | 9 wiimington, N : ; gold....| . ..| 8 
. do do © ., 3.80.) a M0 Bd GO 78, 1883. sereorsee| ores) ace: do do ist 78.10 yrs..| 83 
: do do N.C. RR. J&J....) 2 | -- || do 4th do — 78, 1880........ 4 | 963 do do 2d 7s, 20 yrs...) 8 | .... Ala. & Chatt. Es nd.. 99 | 90 
: ji do do do A. & Manes “vA setts do 5th do 78, 1858. o-= 98 Chicago, Cc. & Dub. eeeseress vas 2° 4 Ala. & Tenn. R, ist M.., 78.. oiitinad oe 
ye do do docoup off, J. = "7 ‘++ || do 7s, cons. mort. gold bas. -.. | ..--|/Chicago, Bur. & Quincy 7s....| »:+ | 97s do "Qd M., 78....00} ....| 42 
| big do do do do off, A. ao. . ****||Long Dock Bonds........... 98 |... |iChic. Danv.& Vincen'’s 78,gld/| 58 | 62 Atlantic & Gult consol... $0 | 63 
: o do Funding Act, 1866. ‘s+! 5i°'||Buit, N.Y. & K. let M., 1877. ...| 8336] ..../|Chic. & Can. Sonth. tst m gl 78} 9 | 45 nd. Sav @ | cm 
; ° do do } J. ae 18 do lar wg e bo nds.. .e0e 5904 Ch., D. . I. div., 1 m 4 a 78 50 = a9 stock. eeeeeees 1 
2° = now bonds, J. % 3- oeel dan. & St. Jo. Lan —?: ees a eave. Bt V. & Del. 78, gold.) ---- ree do do do it sa'| 38 
: eateais 0 0 conve Bocecce ecce Connecticut Valle sit atl gee 1 Georgia, - i ae 
ip do do Spec'lTaz, fees phe ; iinois Comtrel 7 p. ot. ct., oe. {100 |... ||}Connecticut Western ist 7s....| 4 | 77 wher “5s ° do consol. M. i8| 85 | 86 
f do do, do — 3| "| g ||Dub & Sioux C., ist M....... ~e* | ss+-!/ Chic. & Mich. OTe ....4.. do do sto ok amnesia » | & 
i do, do do aoe Oi, - 2° do do 2d div, -eoe-| 980 1 92 |i Des Moines Nao ist 88....... 85 | 50 ||cnarlotte, Col. & A., ist m., ,%e.| W | 74 
: Ohio 68, 1875.. PTeRTTLIOLST ee eee “ee Jedar Pals & Mian. ist M.. zee “ee wy and Grant 88 20 25 do do ock.. 4 > 35 
> UBBL....s-ererererereres: “ey *°*" Indi or ~ yy Bl. & W.istM......| #7 | ..-.|/Dan & P. ist m tae --+-| 0 |i Charleston & ae. end.| .. .| 62 
: pean emeeoaptaee Pesan Bete do M...... 6; Detroit, Vitlsdeie & In. RRB eer+| ++ |iGevannah and Char., lat m., 78. a 
{ Rhode Isl and 6s.. seer ‘eeeeeee | sae cere oo ‘So. - ate. 2d et eee x ©eoP Detroit & Bay ys eteeee eee aia lan wig Cheraw and Darlingto n 78... . eee 90 
| Bouth a aa. "es July... 7 3° Mic sa _ 101 x Det., Eel River & i 8s. eer fs TTY East Tenn. & Georgia a 68 eee? ihe ie 72 
) $e 2 ono on” om Cleve. & Tol sinking. Fund .. . | 10334 95°" ||Det. -Lans. & Lake M. Ist m. Sa} +++) -***| Bast one ys. 6. i a a1 
-" leve. ol.,new bonds...... . eee Bg] vee-| ---- enn.. Va a., ist M., 78 
do do Fanding Sct, 1866) 15 | ....|/ Cleve. P*yille & Ash., old bas. 93| ....|/ Dutchess & Columbia : fens ee | do stock... 56 | 60 
| do do Land C, 1889,J & J| ....| --- do do new bds.| 44 % | Denver Pacific 78, gold........| 35 | 60 R., eae FE 
' 889. A&O g . Georgia R. 
. do do LandC,! seniass| | ...| «22, ||Detrolt, Monroe & Tol “bonds. 99 |100 ||Denver & Rio Grande 7s, gold] ;---| 7 do ‘ioe Re wudédecicds | W | 92 
do do 7........ +220 é3°°| °°°"||Buffalo’& Erie, new bonds ...| 9%) % |/Kvansville & Crawfordsv. is..| &% | 8 ||/Greenyille & Gol. 8, guar.....| 53 | 55 
Tennessee 68, Old... .... ...-. 64% | 65% Ruffalo & State Line 7s... ...| 9 | % erie © Severe I WBeccoses ie oe do 7s, certif..| ....| 50 
do do ex coupon ereeree 88 B43 Kalamazoo & Ww. ag ‘ist... eeee 94 2d 78 Le tai ea rh) eeee Macon & nee. OP. end. 7B. Ss 67 69 
| a ~ "G0 poe 6434| 6554 ——e — ‘Div. bond ao py a . do Ne. # ate quip f 85 |/Macon & Western stock ...... eld st } 
ons. coup. ist..} 97 vansv a en. ashy. 8. sas nan ugusta bonds ol bees 
do do do new series} 6475) 65% - Cons. reg. ist...) ....| ....||Elizabethtown & Padu. 88 oe. | 84 Go d em endoreed || ....| 2 
texas. inte, old eee Ce eeeeeeee 3)" eee do Cons. coup. 2d ¥ 93 Evansville, T H & Chic 78, ad ie shal do sto ck eee Ty si. 15 
Virginie. old ...... mere i Seo: do Cons. reg. 2d....| ....| ....|| Flint & Pere M. 7s, Land Gr..| 90 | °5 Memphis & Charleston, let 7s... 80 | 88 
fo new bonds...... ‘l 51 | §2°'||Marietta & Cin., ist Mort...... .-+. | s--||Fort W., Jackson & Sag. 88... 80 do 2d 7s..| 69 | 
2 do consol. bonds... 1x || Mich. Cont. Conse: 78, 1902...}x943¢/ 95 ||Grand R. & Ind. 7s, gold,guar.|,00 | .... do do svock. 10 | 13 
o deferreddo ......| ---. . 88, 1882..... wees |110 do 7s, plain...... 60 | ..../|Memphis & Little R. let M....) .. | 6 
“failroad Stocks. New Jersey Southern lst m 6s} ....| ....||Grand River Valley 88 at ewel 90 |100 ||Mississ:ppi Central, lst m., 7s.| 82 | 85 
(Active previously quoted.) a oO onsol.7:| ....| ....||Hous. & Tex. C. ist 18 gold...| 90 | .... 0 m., 85 
Albany & Susquehanna........| 94 +51; ||New York & N. Haven 68 secens --»»/100 || Indianap. & Vincen. ist ris.guar 80 | ... ||Mississippi & Tenn., » etm. 78 . «| gees 
Central Pacific..............+..| @ dé 1IN, 5. Generals, oy sade dike x91 | 92%/llowa Falls & Sioux C.1 coe. | do do c aold., 8 |....| 7 
Chicago & Alton..........seee. 110236 | 108 Te See 9334; 94 || Indianapolis & St. Louis 7 “Sy ...-| §8 ||Mont omery & WeatP..18t ‘gs..| 70 | 80 
do BO ~ BBGEccocccceel coved secs do és a! estate {x88 | 91 || Jackson, igneiae Sag. $8 |100 fo do end.| ...-| ee: 
Chic. Bur & Quincy..... coeees(IOLSs) .... do 64. subscription.|x8 | ....||Jack., N-W.&8.E. lst m glsi7| ... | 90 do do ol éioel a 
Cleve., Col., - & Ind...,....| 6 do 1876........... 101 | ....|/|/Kaneas Pac. ‘is, qo ld! ....| 63 ||Mont.& Eufaula ist 8s,gld end! ....| 70 
Cleve. & Pittsburg... bes 87%) 8536 do Is, conv. 1876 ...|: ooo do , Land Gr., gid.| 70°} 80 |iMobile & Mont., 8s gold,end..| ... | 80 
Dubuque * Sioux C y.. oc ce do _ 3, 1665-16........ Bee Et sce do do new, gid| 60 | 80 ||Mobile & Ohio ster rling.  ciaeid 80 | 83 
ref. ---| 38 oo & Hud. ist mort ,coup) 105% |106 do és, gid Jun & Dec! § 62 do do ex ctfs.| 73 74 
Hanalval & Si. Joseph. pref. o++| 36 t mort., reg. ./1053¢| 106 do 68, do Feb& Aug| 60 | 65 || do do se, interest. 3 | 76 
eseose 89000000 eee ** ° . Hud. R. 78, 2d M. 8. F.1 eee p4 do 78, 1876, Land Gr. 80 do do - mtg, aR iv ris) 
= ere entral.......... coccceel ccoe 106 do i8,8d Mort., 1875....... 00 |x do 78, Leaven. Brch weesll do do SAAR GS 
Ind., n.& Lafayette. sreees nah cd oh eats Uerlem, ist mort. 7s, coup....| 103k) x do Incomes, No. 1t..} ....; 3 ||N. Orleans & Ph a 2d M. 8s.) 94 | 9% 
Joilse & “Chieag eoesces! soc] cece do do , woe :02 do do 16.. -| 15 do do cert’s,88.| 85 | #0 
Marfett and . ~+++| .-«+||} North Missouri ist mort...... 823¢| 3 do _ 2) ae pore 5 1k Jw. Orleans & Opelous, 1st M.8 se. +| 85 
etta & Gin., ist preferred| 16 | .::.||Unio & Miss., consol. sink. f...| ....| 98 Kalamazoo & South H.8s,guar| 92|:02 ||Nashville & Chattanooga, 6s...| 75 | 50 
do "2d p ae pecel cam +4 Gonsolidated.. ...| 89 | 99 ||Kal.,Alleghan & G.R.8s core ..--| 90 ||Norfolk& Petersburg ist m.,8s| ....| 98 
Michigan Central... sedate .. | 9 2d 33 175 |/Kal. & White Pi eons .. ....| 7 | & do do 7a) ....| 88 
Morris & Kesex................ 9434 | 9455 Centrar l Pacific gold Bor Bonds. 94 | 94%//Kansas City & Cameron 10s...| 92 | 96 do 2d mo., Bs voce} 82 
Mo., Kansas & Texas... .-..| ..- | 13 d bds./103%| ....||Kan.C., St. Jo. & C. B.8 of 85) ....] .... Northeastern, 8. C., 1st M. 88. -- | 90 
New Jersey Southern... 8%| 5 Western Pacific oes esee ‘ do do do 8s of i895] ..../ ... cscel coéet ae 
¥., New Haven & Hartford/i32 (!32 || Union Pasific i at M M’ge Bonds. 2634) 26% ||L. Ont. Shore RR. ist m. gid 7} .. | 90 ||Orange ‘and Alex., 18t8,68......| ....| % 
Ohio & Mississippi, preterred.| 43}<| 50 do rants, 78.| 79%| 80 ||Lake Sup. & Miss. ist 7’s,gld.| 4u | 59 do 2ds, 68...... 8) | &2 
Pacific of Mieooer, seeesscesees 3634) 33 do nace ape “5 | 38 ||Leay., Atch. & N. W ; 8, guar. cee] 9D do sds, Se ene 2...) 91 
ritts., Ft W. & Chic., guar...| 93)4| 98¥ do Siakin Fund.,,| 71%) .. ||Leavy Law. & Gal. ist M., 10s.. 85 do = 4the,8s...... 4 | % 
do ‘do - oem cial. vee | wees Pacific B.o Mo. is Bins: -- | 8 | BW pouniane 6 Mo. Riv. ist 'm. 7s} #5 | 90 tichm'a & Peterd‘g lal mi , 718. .| w 
Revsielaer & Saratoga.. ined ania oa pS 69 | 70 ||Logan w.&S8. Auf 8s, gid. 85 |iRich., Fre’ksb’g & «oes } 80 
Rome & Watertown ...... * ‘| 80 8234 Pacitc R. =a art’d by Mo,..| 99 Michigan Air Line. ea ae 983%4| ... do de do cony.7s.| ....| f0 
St. toute, Alton & T. Haute... i0 | ....||Pitts., Ft. W. & Chic., 1st M....| ..--| ....||Monticello & P. tet te, gota ..-| 6 ||) Rich. and Danv. ist cons’d os.. 70 | 1% 
do pref. ....| 3 do do "2d Mort.|10i |102k||Montclair ist 78, g ons. 48 | 50 do Piedmont 8s. ..| $2}4| 86 
Relleville & So. Milinois, pref | ....| .... do do 8d Mort.| 9 | .... Mo., Kan > ie Yanko 8.gold.. 47 | 52 ists, 88...... nial quem 
og Loui s& lron Mountain.. ee $1 2286 or es a, rear 8. F’d. as x Mo. R., Ft., 8. NS Gulf ist. M, 108 ee. eee Selma, Rome & D., ist M., 78 . eee 
St. L., Kan. C.& Northern pref) ... | 25 do fa Mor fata pen oe /iGix do do 2d M.,10s| ... | ... ||South & North Ala, ist M., 100 
Toledo, Peoria & Warsaw.....| ....| ... b Mort setboes Wi. N.J. eee ist 7s, gold......| 50 | 55 Southside, Va., ag 88... 80 | & 
Toledo, Wab. & Wastern, pret.) ....| .... Col. Chie. & Ind. C., ist Mort.) 83 | ... B.. 15 | 2 2d m., | | 6 
Miscellancous Stocks do do 2d Mort.. eoee| 63 |IN. Y¥. & Osw. Mid. let 7s, goid.| 83 | 45 Se ncicee gods eves} 62 
American District Telegraph.| 54%| 56||St. L. & Iron Mountain, ist M.| --- | .... do do 2d %s,conv.| 5 | 10 South west. RR., Ga., ist ‘mtg...| .. 4 
Atlantic & Pacific Telegraph.| 14 | .... do oo 2d M.| ----| x76 do West. Extension ws.| 2 | 15 BtOCK....c0-- as 
Boston Water l’ower......... ans li este Alfon & T. as STE awiretinaa sian 191 ..«-||N. Haven, Middlet. & W.7%s....| 40 | 50 |/8. Gosetne om ist M, wiew) 80 | 3 
Canton Co., Baltimore.,......) ....| ... do aa M. ret... ees 87 | 89 ||\North. Pac. ist m. gold 7 8-i0s | 29 | 32 DD nin csiaans ote o 
Cent. N. J. Land Improv. Co. -. do dM. o2++/E78 do Land Wariants...| 2 | .... PA AST DUE COUPONS. 63 
Delaware & Hudson Canal... |st6x 1:7 || Bellev’le & ‘8. Tie. R. lst M. 8's,| 93K| _... Omaha & Southwestern RR.8’s| ....| 90 || Tennessee State Coupons... 63 ~ 
American Coal]..........-.-- .---| $4 ||Tol., Peoria & Warsaw, Z,D..| 78%! .... Rregoe & Upiitermie * BOld,.| ....] »s- Virginie Goeeee*: Seccece 34 81 
Consolidation Goal of Mf cee. | 48K | do do ‘Ww. -->:| 73 |'Oswego & Rom 8, guar...... 94 Consol. Coup..... coe | YS 
Cum derland Coaland nes. ups coset 00s do 40 Burl’n Div.| ....| 68 |\Peoria, Pekin & ‘ ist m, gold} 65 | 75 ‘(Memphis City Coupons . ./ 65 ls 
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QUOTATIONS IN BOSTON, PHILADELPHIA, BALTIMORE, &e. | 5 : 
SEOUBITIES. Bid.| Ask SECURITIES. Bid.} 4sk wT D p st mM c nis 
AND 
Pennsylva., gen. m., reg., 1910] ... | 98 

BOSTON. Perkiomen’ lst m.6s,'9...... non we STATE, CITY AND CORPORATION FINANCES. 
Maine 68 ............ Nebus cas -»-/101 |1013¢||Phila. & Erie ist m. 6s, 81.....} 88 | 90 
Vermont Goren’ -*-7771777| 99461100 || punadetphia & Reading 60, °90] <2:f 

(2 i eda OR SES a oii baie a eading 6s, 5 NEE cals 

Masnechuseii és, Gig 16 tees “do p ; to. ee isi sae ta” EXPLANATION OF STOCK AND BOND TABLES. 

oO. » GOld......../10U0 | .... © eb. bonds, ° sees 1. Prices of the most Active Stocks and Bonds are given inthe “ Bank 
Bomom ae ssasepeseeral gece] Son = » &- m. %o, ¢. lett i ‘+ + | ers’ Gazette,” previously. Full quotations of all other securities will be 
Uhicago Sewerage i8......... | 99%| 99% do 68,g.,19:1..| ....p.... | Ound on preceding pages. 

do Municipal 7s......... wees] -ee.||Pbil.@ Read. C.&1.Co.deb.7s8’92} ....) .... 2. Government Securities, with full information in r d to each 

PRE gas «= wah ken dn cectsed ... | «...|)/Pbil.. Wim. & Bal., 68, '34...... e+} ... | S8te, the periods of interest payment, size or denomination of bonds, and 
Burlington & Mo. L. G. 7s......| 98 | 99 ||Pitts., Cin. & St. Louis 7s......; 65 | ... | numerous other details, are given in the U. 8. Debt statement published in 
i sciaccsdansarecionss e2 | ....|/Sunbury & Erie ist m.%,77../ 99 |... | Tee Curonicux on the first of each month. 

astern Mass. is... ........ 91%| ....||Sunbury & Lewiston is,°0....| 20 | 40° |. city Bonds, am. agg poem City R 

artford & Krie, ist M (new)i.| 26%] 36||Warren & F. 1st m. «#,°M6.....-| ....179 | ods Clty Bonds, and Bank, Insurance, OI road and 
Ogdensburg & Lake Ch.8s.....| ..-"| ....|| West Chestercons. 78, °91......|:02  |103 as Stocks, with quotations, will usually be published the first three 
Old Col. & Newport Bas, 7, "77.|104%| ....|| West Jersey 68,'°83.. ...... ....4 83 | .... | Weeks of each month, on the page immediately preceding this. 
Rutland, new %78............ apeel easel OO d ist m. 68, 96...... 9834] 0... 4. The Complete Tables of State Securities, City Securi- 
Stansted & Chambly 7s.... ... ddvel ‘beds do Go 78, '97....../101 |10iy } ties, and Railroad and Miscellaneous Stocks and Bonds 
bear ~*y C8 ae By Cones *86| 20 ‘* Wenters Penn. Sh Aaa ea ++++| ose. | Will be regularly published on the last Saturday in each month. The publi- 
Vermont & Can. new, 8.00001 12 Wilming. & Read.,lat M.,7, 1900 abi] °° cation of these tables, occupying fourteen pages, requires the issue of. a 
Vermont & Mass., 1st M. 6.°83.| ... "| .... do do 2d Mort’19u2| ...| 0 | 84Pplement, which is neatly stitched in with the usual edition and furnished 
Boston & Albany stock........|136% |136 CANAL BONDS. o all regular subscribers of THE CHRONICLE. 
Boston & Lowel stock........(*106 — pacsapeske & Deis. 4. eae ae ee Uni States Roll Stock C The United 8 
Boston _ —_—o Sparideween Oe aware Division 6s, "78...... sel make nited States Ro ing Stoc ompany.—The Unite tates 
3oston & Providence.,........ *147 |148%)|Lehigh Navigation 6s, "$4......| 94 : : 

3 cheshire preferred... ..evessr 38 sy do - RR, 97... || 93 Ot Rolling Stock Company have elected the following trustees and 
Chic., Bur. & Quincy........ 2 «19234 /1 ° "77.| -.-.| 8% | officers for the ensuing year: Trusteées—H. R. Baltzer, H. H. Van 
Cin., Sandusky & Cley.stock.| ....| 8 do cony., 82.; 90 | .... rey: ; ; ‘ones "Ta ,. 
Concord ..... rd beteclgubeabsodar set gent do COnV., ¥,'94. 96 | 983 Dyck, William H. Guion, Lawrence Wells, James B. Hodgskin. 
Connecticu MOP cnintie se seating deol sens oO old,’ 96 = ; om ; 
Connecticut & Passumpsic, pf.| ....| ....|| Morris, lst M.,6, 1876," banals ae % 100 Officers—?resident, James B. Hodgskin ; Vice President, H. R. 
hoteern Mass yea fosetee abi 66 do zd M. 876.......... | 95 li09 | Baltzer, Taeasurer and Secretary, A. Hegewisch ; General Master 
Kastern (New Hampshire)....| 6: | .... Bb, “Bencescccccccoces! 28°°) eves i j 
rivehburg. sop Bc rare de 1195 Pennsylvania 6s, i1910...--.52-0°| 8 | songnennte, C. F. Jauriet. 

Marchester awrence....... oesdE leeds uy av. ist m. 6s, '97.. &8 vase > 
Totten as er Mamie Wa Te do a8 ciao Tt | Se 2 a ae Finances.—The State Treasurer of Connecticut . 
Norwich fw econeter divacebes 3 a do m. 68, C.. 95. is ** | makes the following statement of the State debt : 
ogdens. . Coarmplain....... o »imp., 30...) © --+- | State bonds outstanding April 1, 1873 5,095,900 00 
do do tef... |*....| 86 | do 68, boat & car,1913| 89 | 90 Se ee ny Seemene® o900 san geeaneens ancvteess $5,095, H 
Old Colony ..... ... 2 cooc eld ee do 7s, boat & car, 1915 88 ae Be ET ee eae caan s céeubeces cectcen rae cen eeceecee 738,078 06 
Port., Saco & Portsmouth...../115/ ....|/Susquehanna 68,°94 ........... | es , See 
Rutland common .............. seesl oaks do 78, :902...... dacci be eseed cco, | Sem beiities over Gaeta Avell 1, 1BTB......cccccccesccece socseseces $4,357,821 94 
‘ do prscurres.. Sp eshavween o 85 = Fekete be ah cose] «ee. | State bonds outstanding April 1, 1874........ ...-. $5,014,500 00 
ermon a | rae? Gs “Weal 64 oh des 365 
Vermont & Maseachiisetia.. 83%| &4 epperrcccive Less cash on hand April 1, 1874.. ......... .«. Sout 363,968 33 
acayebesenaee Maryland 6s, Jan., A., J. & U.. 97 «110! Liabilities over assets April 1, 1874....  ......... .. »- $4,150,511 67 
PHILADELPHIA, O 68, Detence..........|1053¢|106 $4,150,511 67 
STATE AND CITY BONDS. Baltimore 68 Of "75............+ 93 | 98% , , 
Pennsylvania 58, coup......... ee do iets RAREST wee.| 98 | 99 Reduction of the public debt during the year................ «.-- $207,310 27 
do 6a, 67, 5-10, ist... /10L [10235 do 68, :900...... esseee.| 9834! 99 
do 46 1018, 2d... j106 fius"|| do 1800, Park Beccesen-| 98 | 90% Pennsylvania Corporation Tax Bill.—The new law, approved 
Philedeiphis $6, (ld twislory'| do do 68 of 80... "|| 99 i April 24, 1874, contains the following provisions for taxing 
Be do Cote eae 108% 1 wig >. peers, 3 sf of x ee te . corporations, the other sections being chiefly devoted to details of 
e a n , 7 u @e« 0 - . ee V wees reeee 2 ; sor . 
aitetbany City - Adbmpegete Dees) |. ||Martetta & Cin., 1st M..7, 1891. (101% tore the method of carrying out the provisions of the law: 
Pittsburg a Fie talk ahweenseim Pees | a = ~ +4 +7, 1896.) 9234] 923 Src. 4. That every railroad company, canal company, steamboat company 
= a gps ere aaeeed 100°'| °°"! | Norfolk Water Ot pepe 88..... 90°" | 33°" slackwater navigation company. transportation company, street passenger 
New Jersey State 6s, Exempis| ....| |..,'|North. Cent. 2d M., 8. F..4,*85'| 92 | 93 railway company, and every other ome ny now or hereafter incorporated by 
Delaware State 68...... ....... it. eo @e do 3d M., 8. F..6,190¢! +6 | gg | OF under any lawof this Commonwealth, or now or hereafter incorporated by 
RAILBOAD STOCKS. |} do do id M. (Y. & &)6,'7%| 95 [100 any other State, and doing business in this Commonwealth, and owning, 
Camden & Atlantic...... aes 85 | .. .|| do do Cons. (gold) 6,1900} 88! 39 operating or leasing to or from another corporation or company any railroad, 
Wie, tht i aa “ M6 dor Compete. 0M. ye. 89 | 39% —, weet ed = ation, or street peetece railway, or bs dee the 
stdahebtadbavessqetes F so D, 200") ose) -... § transportation of freight or passengers, or In any way engage in the trans- 
seecseceessecsses - 48 Ww Md,} *? . ; 1 
are, 3 . Wiltameport aysRtr 53% qi ot iat lt en doraed, 8, 36 ~ . portation of freight or plaoeagenn. shal) be subject to and pay a tax into the 
Kimira & Williamsport pref..) ... | .... do 2dM.,endorsed 6,°90.| 95 | yz | teasury of the Commonwealth annually at the rate of nine-tenths of one mill 
Rast Pennsylvania......... ... 87| **’'||Baltimore & Ohio stock...’,...|167 {269 upon its capital etock for each one per cent of dividend made or declared b 
Harrisb’g, Lancaster & C...... Sine SHEA; Parkersburg Branch.,...... 5 | 0 such company; and incase of no dividend being made or declared by aaah 
Hunting on & Broad Top. wt Ben oe Contes’ CPI cas ones ‘neaied a te ... | Company upon either its common or yo stock, then six mills upona 
™ 2 Ea ee ee ee ivi 
Lehigh Valley.ce......-.+++-+.} 60%| 804||  CENCENNA'TS, Se en eeecred meee Go sccerarens eith the peoviiens oF ae Bae 
Little: Senay ian FERRIS so 46% vineinn ati = eeaeceseocevesess és 70 | %5 section of this act. 4 ; ' 
Nesquehoning Valley..........| 58%) 63%!| do Tern 22 ue tone Sxo. 5. That every company whatever now or hereafter incorporated under 
a ie RR ERED 39 | «90 | do 7-308 ...... eR owes 00 |103 any law of this Commonwealth, or now or hereafter incorporated by any other 
Northern Central.............. 34 | 35 |) Cincinnati! Southern RR. 7%...| 96 | 99 | States and doing business in this Commonwealth, except those upon which a 
North Peansylvania. .. ......} 45 | 45%;/Ham.Co.,Ohio6p.c. jong bds.| &2 | 85 tax is imposed the fourth section of this act, and excepting also banks 
on Gre yt. Z llegheny River. a A ee yo 7 per oye. Bs 100 | and savings institutions, building associations, and foreign insurance com- 
AVE. cer ce escetersseeese . + » 
Philadelphia & Rrie ....... “t:] 19. | sox |Join. & Cov.Bridge stock, pref 80 | 85 | Damles licensed in pursuance of ne: Renenel ache venetian Cherian, Soak be 
Philadelphia & Reading..... .. 36% | 57 || do bonds, short| 93 | 94 subject to and pay a tax into the Treasury of the Commonwealth annually at 
a.. Wilming. & Baltimore.| 55 | 56 do bonds. long.| 64 | 87 the rate of one-half mill upon its capital stock for each one per cent of divi- 
United N. J. Companies....... 122 |:2245//Cin., Ham. & D., 1st M., *, 80...| $9 |Luo dend made or declared by such company, and in case of no dividend being 
ET ses do do 2dM.,7%, 85...) 92 | 94 made or dcclared by such company upon either its common or preferred stock, 
i hinces teed Se 50 eeee}] dO do 3daM.,8, 77...) 98 {100 then three mills upon a true vaiuation of the capital stock of the same upon 
West es ree vee f 88 |. ata ge peor dmg 2 = J peta . 85 which no dividend has been made or declared made in accordance with the 
? coseapesss & Delaware bebesee | ae jl do do 2d M..7, 1877... 15 7 provisions of the third section of this act. 
elaware Division............ 4 Colum., & Xenia, Ist M., 7, 90.) 93 | ¢ — — j 
Lehigh Navigation............. 13%| 43%|| Dayton & Mich. Ist M.,% '81..| 95 | 97 Virginia 7 anes Let Tax Law.—By the new tax bill the 
Morris... Se SF ds a do do 24 Mor, 84. 89 91 | tax ay real and persona at remains unchanged (fifty cents 
Ss _, ory intadkentees i Oo Oo oy Ty "BS... S j j 
Pennsylvania ee ior seees tree pe IL do To'do dep. dds, 7, "81-"94. | 85 = on the ae alue), but the rate on other subjects is largely 
Schuylkill Navigation... at A 2 ‘Dayton & Weet., 1st M.,7, 1905, 9 | g3 | increased. he text of the important part of the section in 
ref. ...| li 1234 | do Oo ist M., 6, 1905.) 75 j i j j inci 
Susquehanna........ " ndebina oh eaedt ¢ iInd., Cin. & Laf., lat i, pa 76 3 relation to merchants sioomse wm which is a principal feature of 
UNION... eves seeseseeeerecs | Sk a ae ist M.. 7, iga| 86 | s- | the new law, is as follows: 
hits nits inch oasin ... | ..+.||/ Little Miami, Ist M., 6, 1888....| 92 | 94 oO li t h il 
BAILEOAD BONDS. ‘Cin. Ham. 6 3 n every license to a merchant or mercantile firm the tax to be paid shall be 
Alleghany Valley 78-108, 1896,.| 92%! .... Colunbes & Kanteen I ts id_| graduated as follows: If the amount of purchases shall not exceed $2,000, the 
Belvidere Delaware,ist m,§,77/ 92 |-....||Dayton & Michigan stock,...| 40 | 4 specific tax shall be ten dollars; and for all purchases over $2,000, and less 
ao do 2d M.,’35| 82 | 83 do 8p. c. st’k guar! 103%! 104 than $60,000, there shall be paid a tax of one-half of one percent. Upon all 
do do 8d M.,’87! 8&2 | ... ||Little Miamistock....... ...../ 98 [100 purchases over $60,000, and less than $80,000, there shall be paid a tax of forty 
Comes & Amber. oo, os os cid 4 te LOUISVILLE. cents on the $100 of said purchases in excess of $60,000. Upon all purchases 
do do 8s ee ; a8 Lontevilis &, bade if ebenenion oi §23¢ | over $80,000, and less than $100,000, there shall be paid a tax cf thirty cents on 
Sm do mort: 6e,°89...|100 } .... yo Waser ne ES ie us the $100 of ‘ssid purchases in excess of $80.000. Upon all purchases over 
do consol., 68, '94...; 89 | .... do Water Stock 68, 97.| 814) 82 $100,000 there shall be paid a tax of ten cents on the $100 of said purchases in 
Cam. & Atlan. ist m, 7s, g, 1903/1 SAS do Wharf 6s............| 81 | g2 | excess of $100,000. The tax imposed under and by virtue of this section shall 
o 2d m, 78, °80.,| 96 | 99 do special tax 6s of ’89.| 81 | 52 be in lieu of all tax for State purposes on the capital actually employed by 
Catawissa, Ist M.cony.,’82....,140 | ....||Jeff., Mad. & I,istM.(1&M)7, 81/ 89 | 9) said merchant or mercantile firm in said business. 
do chat.m.do 88....|....]..::|| do’ do 34M..7....... weee] 14361 5 
ao en aoe “a, 1900, at 101g) 102 do do ist M..4 906....' 88 | 39 Despite the protests of the merchants of Richmond and othe? 
Jonnecting 68 1900-1904........ .-.||/ Loisv. C. & Lex., ‘ mie e “ae bt" ; : : . 
East Penn: ist mort. 7s, 838... ./100 — Lewis. & Fr'k., 1st M..6, Hone % re } cities of Virginia, the Governor returned the bill with his Mo 
El. & W'msport, ist, m, is. *80.| 100 do : Louisv. Loan, 6,"8i. s6 |g7 | proval. Its provisions are so onerous on the merchants that they 
Harrigbers ist mort, 69,88... sae 08 an ‘Tor, Loan to aie. ‘eg 80 . threaten to appeal to the courts to test its constitutionality. 
‘ . T. Ist mort. 7s, '90..... 1 \ , do do. (Leb. Br.) 6, ‘ j is i ; , 
ao od mare et AY ae tee tee BF 26,08 | 8 83 The following is in regard to the payment of interest : 
do 38dm. cons. 7s, ’'95.| 61 | 68 do istM.(Leb.br.ex)’%, ’80-’85| 91 | 92 ‘*' There shall be paid at such times as. in the judgment of the Governor of 
ithaca & Athens R. 78, °90..... 98 {1038 do Lou. L’n(Leb.br.ex)6,’98} 79 | K2 the Commonwealth, the auditor of public accounts, the second anditor, and 
‘ unotion -_ mers. =. = ie Gila tere] eeeell Ge Coane), Mi» --+-| 90 | 9055 | the treasurer, (who are heredy constituted a board for that purpose.) the con- 
Lehigh Valley, 6s, 1898.........{100 |10i ||Louisy., Cin. & Lex. pref...” is hep {SRO She Brenenry We worms, having Tamed 30 the Sve Ds te 
do do do reg......|101 |:01% ° ao comanamn’ treasury and the accruing revenues, and the amount necessary to the support 
ao do do . 1910} 10834 | 103}4|| Louisville & Nashville...... ‘| 89° | 5°" | of the government, two per cent. upon the principal! of the public debt, bearing 
Little Schuylki)\.1st M.,7,9877,)100 | Joi). sT. LOUIS cee G an interest of six per cent. per annum, as evidenced by bonds issued under 
Northern Central 2d m, 68, °85./ 92 ‘tigi Lonis 68. Lone Bonde "68%! 89 the provitions of the act approved March 30, 1871, and as amended by the act 
do do 84 m,6e, 1900 a" 90 do Water 6s gold....... OL approved March 7, 1872. There shall also be paid at the same time one and 
North Penn. ist m, 60°85... ni oo ia ae nt. sen _(new) at 908 two thirds per cent. upon that part of the public debt, assumed by this State 
do 2d m. 78, °96....... 102° | ..."||At.& Pacific guar. land grants so” 3 under act of March 3, 1871, which bears an interest of five per cent. A like 
do 10s, chat. m., 77 .|104 |105 ilo 2 | 96 interest shall be paid upon two thirds of the debt, the securities representing 
do gen. mort. 7s, 1908) ....| ....|| Pacific (of Mo.) 1st M. gid "71 38 which have not been changed since the 39th day of March, 1871: Previded 
ON Creek & Al. i, con. 78, "BS. 45 si 4 do ¢o 20M. bdds..../ 71 | 72 | That the interest herein directed to be paid shall be limited to the interest 
. 48, 'B2.. ...... i 74: Provi ther , : nae 
Penn & N.Y. Canal 18, '96-1906|108 || ..|| do. Past “ele. és.J. & i Ee 53 van per nantames <7 ci, Site ied 5 will. “¢- ‘if oe 
Pennsylvania, lst M., 6,1380...j/i01%!] ... 20 do do F.&A/|... 66 the inte i fi 1 * ‘ 0 resents Wy Sak sneaky he emeet of 
o 2d M., 6, 1875... | 99 |100 ||Pacific RR. of Mo. stock’ Sic] B23 e interest iv full, as hereinbefore stated, then it shail be the duty of said 
do gen. m. 19!¢.... vee.) 90%]! * And interest. rte ‘4% | board, and they are hereby authorized and directed to pay so much thereof 
o—eeereeenenmnenan gene : ata as in their judgment the condition of the treasury will allow.” 
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It is now said that 2 per cent interest will probably be paid 
about the 1st of Jaly. 


New York City Bonds.—Comptroller Green opened proposals 
this week for $3,899,494 86 of New York County bonds for the 
State Sinking: Fund deficiency, as provided by Chapter 147 of the 
Laws of 1874. The bonds bid for were from the year 1877 to 
1886, and the bids ranged from $100 to $103 90. 


Boston Water Power Company.—The annual meeting of the 
stockholders of the Boston Water Power Company for the choice 
of officers and other business was held yesterday morning at the 
office, No.17 State Street, at 11 o’clock, a moderately large attend- 
ance being present. General J. L. Whitney, the President of the 
Corporation, called the meeting to order, and read the notice 
which had been sent to each stockholder. The following state- 
ment of assets and liabilities, by the Treasurer, Albert F. 
Thayer, was then read by the clerk: 

ASSETS. 
Real estate estimated as it stands: 
1,850,496 ft. east of Parker st., south of B.& A. R.R., at $1 per ft.. $1,850,496 00 
1,640,000 ft. in basin n. of B. & A. R. R., w. of Parker st., at 80c... — 832,000 00 
5,900,000 ft. in basin s. of B. & A. R. R.,w..of Parker st., at 40c.... 2,360,000 06 
1,026,425 ft. balance of Co.’s Jandin streets for which thecity owes 284,664 90 





paper ft. owned by Company. 





ortgage notes receivable............ st dbs dhe A bso iiteed « bce 868,€00 00 
Com y’s investments: 
32,109 ft. Hantington av. lands, at 45c, above mortgage. .._..... 144,450 00 
1,546 shares Boston Water Power Company stock, at $10... ..... 15.440 00 
150 shares Atlas Insurance Co .. .... let We bbe VERE Mon edaedet lacs 15,0600 00 
Debdt of H. M. Bearse and E. C. Drew, estimated at.............. , 15,000 00 
Sewer assessments, estimated at........... cece cccecececcecece a 5,000 00 
a << dnnins + gmabbobecdanesoégasensaabe-dbebeees ian eke 2,294 52 
BO 6 cccccdciévdscea geet -asneobacgemeem one 9n 60994; a6) ..- $5,892,365 42 
LIABILITIES. : 
First mortgage bonds issucd.............0-:22-e008- .- $358,000 00 
Nin dines sone ceseanduees shes 6 ke shes 878,699 O01 
Loans payable (collateral pledged).......... .... .+-+. 345,606 00 
Mortgage notes payable... .......ccccccccceccees oes 878,101 82 
a a sec cebensecmeebabianke 410 00 
NE A BEE ns cnnis (cocnvesnstecesesd woos 


78,220 00 
50,000 00—2,589,030 83 
Balance of assets over liabilities. .................eeeseccceees $3,303,334 59 


Mr. M, Field Fowler offered the following motion : 


Voted, That the Directors of the Boston Water Power Company are. hereby 
authorized to execute a mortgage to Dwight Foster and Lyman Nichols, 
trustees, on all or any part of the nroperty of the corporation for an amount 


not exceeding $2,500,000, to be, if they see fit, taken in place of the now 


existing mortgage to the same trustees, and to execute bonds, to be secured 
by said mortgage, bearirg interest at the rate of seven per cent per annum, 
parere Gees annually, said bonds to be disposed of at the discretion of the 

The Chair explained the motion. The [mortgage which they 
had made was one by which one of the creditors had cancelled 
notes to the amount of $430,000. But the lawyers had over- 
looked an act passed in 1870, in which the Jaw says that corpora- 
tions may issue bonds at a rate of interest not exceeding seven 
per cent. interest. They had supposed that having disposed of 
three-fifths of the debt they could, under the plan which they 
proposed, relieve the company. An act was now before the Leg- 
islature legalizicg these bonds and a new mortgage would have 
to be made. The lawyers had decided the bonds were good at 
seven per cent., but might bring the full value of eight per cent. 
bonds. The motion was adopted. 

General Whitney proceeded with his explanation. On the Ist 
of May-$100,000 would become due, and if the Directors were 
not able to place the bonds of the company, it would be the Joss 
of the stockholders. The proposition which they had to make 
was for the stockholders voting their stock at $10 per share to 
take the bonds of the company at 90 per cent., thus relieving the 
corporation of its indebtedness. 

At the «lection 32,449 votes were cast, and the following gen- 
tleinen were elected; John T. Clark, H. W. Pickering, C. A. 
Richards, W. R. Clark, D. R. Whiting, Oliver Warner, J. M. 
Ciark, C. K. Kerby, John Brown, W. B. Brown, J. 8. Whitney, 
George Stark, F. B. Wallace, Alden Speare. 


County Bonds in Missouri. -In United States Circuit Court, 
Western district of Missouri, April term 1674, the case of 
Thomas J. Foster vs. Callaway County, was argued. 

This was an action upon coupons attached to bonds issued by 
the defendart to the ‘‘ Louisiana & Missouri River Railroad com- 
pany,” or bearer, dated January 1, 1869. 

‘The answer denied the authority of the county count of Cal. 
laway County to issue the bonds, and insisted that the bonds were 
issued to the south branch of the Louisiana and Missouri River 
Railroad Company, under the act of the 24th of March, i868, 
and not under the act of March 10, 1859, and the defendant 
further insisted as there was no vote of the people as required 
by the constitution of 1865, and as no part of what is claimed to 
be the “ main line” of the road is within the county of Callaway, 
we the bonds were issued without authority o! law, and are 
void. 

It was admitted that no vote of the people of the county was 
had authorizing the subscriptions by the county court. 

Judgment was given for the plaintiff, and the court says in 
the opinion rendered: 

“We place our judgment on this ground. The plaintiff is a 
bona-fide holder ot the bonds issued by the county. These bonds 
recite that they are issued by virtue of the power conferred upon 
the connty by the original charter of the eompany of March 10, 
1859, as amended by the act of March 24, 1863. The act of 
March 10 thus recited did give the power, and that power is not 
taken nway by the amendatory act of 1868. All of the subscrip- 
tions were made to the “ Louisiana & Missouri River Railroad 
Company,” the original corporation, and not, to the branch men- 
tioned in the aniwndatory act. 

“As there was legislative power in the county to make the sub- 








ne 


scription and to issue the bonds, and as the county court: has 
exercised this power and issued the bonds which have found their 
way into the bands of the plaintiff, a bona-fide holdet for value, 
the decisions of the supreme court of the United States preclude 
the county from making the defence.here attempted, and this 
whether the amendatory act be or be not void, and whether the 
county was or was not autorized to transfer the subscription to 
what is called the South Branch, or to apply the money raised 
by the sale of the bonds to the building of that branch. 

—In the suit of A. H. Nicolay against Henry and St. Clair 
Counties, for interest on bonds issued to the Kansas City and 

emphis branches of the Tebo and Neosho Railroad. The jury 
brought in a verdict for plaintiff for twenty thousand dollars 
against Henry county, and forty thousand against St. Clair. The 
ease goes tothe United States Supreme Court on the points 
raised by the defendants—that of the notice of illegality of issue 
and of the unconstitutionality of the act of 1868. 


Atlantic Mississippi & Ohio Railroad.—In the Virginia 
Legislature the joint resolution directing the president and direc 
iors of the Atlantic Mississippi & Ohio Railroad to commence 
work on the road to Cumberland Gap was called up when the 
following amendment was offered and agreed to: 

‘‘ Whereas, The estimate for the construction of said Virginia & 
Kentucky road at the time of the passage of the act aforesaid was 
$3,500,000, the said Atlantic Mississippi & Ohio Railroad shall 
deposit with some party, to be mutually agreed upon by the 
Board of Public Works and said Atlantic Mississippi & Ohio 
Railroad Company, the amount of $3,500,000 in the bonds of said 
company, as a security for the construction of said Virginia & 
Kentucky Railroad as soon as said Kentucky connections are 
established, or guaranteed, or assured.” 

Buffalo New York and Philadelphia.—A circular issued to 
stock and bondholders offers to them first the $500,000 remaining 
unsold of the issue of $1,000,000 10 per cent second mortgage 
bonds at 95. 


Cairo & Vincennes.—In the case of Winslow & Wilson against 
this company in the United States Circuit Court at Springfield, 
Ill., the Court granted the plaintiffs’ petition and appointed a 
receiver to protect the property of the company pending the 
final decision of the Court as to a contractor's lien in favor of 
Winslow & Wilson, who claim a balance due them of about 
$764,000. 


Central Railroad of lowa.—We are informed that about two- 
thirds of the coupons on the mortgage bonds have been funded. 
There is said to be no immediate prospect of a lease to the Mil. & 
St. Paul Company. The President, Mr. Cate,in his circular of 
March 10, stated the gross earnings of 1873 at $656,104 ; operating 
expenses, $516,215 ; net earnings, $139,889. The road was blocked 
by snow and earnings cut off for two weeks in the winter of 1873, 
and expenses increased. The net earnings amounted to about 
four-tenths of the interest on both classes of bonds, If the road 
earned $700,000 in 1874, and operating expenses were 65 per eent, 
the net result would be $245,000- 

Cincinnati Southern.—The trustees advertise that proposals 
will be received until May 20 at the American Exchange National 
Bank in New York for $1,000,000 of Cincinnati City 7-30 bonds, 
the proceeds of which are to be used in ‘the construction of the 
Cincinnati Southern road. 

Columbus Chieago & Ind. Central. -The report filed in In 
diana shows for the year 1873: 

Authorized ag DOOGEES oo ceecesceecticadte acnererpssnnded cogs 15,009,000 00 


IN 0 5 an tobe cepenes  4n6eeds ohne dalle dud weeds 13,635,677 57 
Cost of construction, etc............ SS 8tbs Labiaee cob lctiete aided 34,139.486 46 
CG. “heen bcokne shh convesepliessedo ‘Reon baveddse bhudecad - 1,732,095 
GE HE ED: dnntode conde cap tepe cher ecdpensd pees seabb bo seen 1,447,524 98 
Ts + « svinds ci ulins wnlesecdscel desk oss campbonkounn 24.859.824 00 
IE nc icbccccctises cecctcbedeses sueee wapeeted 774,010 11 
Amount received for passenger transportation, etc..., .... se... 4,477,806 84 
Amount received for freight transportation ....... ......s.0.0. 1,473,623 00 
SEE Oe ee cimtbhnineadé en ates wn 4,244,624 12 
Miles run by passenger trainS.............seseeeseeee oe 1,136,168 
SR eeO NEE NY EIINS SII, 00 o cccwicsccccde cee scossvccens 3,404,818 
er GUE GONE, oncdcesnccenda doug s00 cacsues 276,731 

A Ra n.d as ced eyes hens heanenber ade 4,817,721 


Engine houses, 3; shops, 5; engines, 164; passenger cars, 64; express, ctc., 
27; freight, 1,591; caboose, 55. 


Erie Railway.—There is nothing new in Erie affairs since 
President Watson’s letter uf last week. The regular meeting of 
the Board of Directorjwas held on Thursday,|but only routine busi 
ness was transacted. Mr. Barlow stated that the-experts who are 
to make the examination of the books of the company started 
from Liverpool by the Cunard steamer on Saturday last, April 25. 

Aside from all questions of veracity and personal matters 
respecting the late Auditor, the important part of Mr. Watson's 
letter was the following : 


** And now, freed from his misstatements or facts, and his unwarranted 
assumptions, what are his charges? So far as they are important or tangible, 
they are as follows: 

** First: That I ordered $719.600 to be transferred on the certificate of Mr. 
Clarke, V. P., from current expense account to capital account. 

** Second: That I ordered the further sum of $464,404 23 to be similarly trans- 
ferred as the certificate of Mr. Tyson, V. P 

** Third; That there is a deficiency in cars and engines. 

‘*' This last item is fully answered by the annexed papers (the letters of the 
Vice-Presidents).* As to these transfers from expense to capital account, what 
are they? Journal entries were made by authority in the usual manner with- 
out concealment or pretenses of concealment. They were and are entirely 
proper and usual, and were specifically referred to in my published report of 
September last. Upcenan examination of the accounts tor the six months 
ending without usual dividend periods, I found that an unusually large sum, 
tar beyond the average of previous years, had been charged as current work- 
ing experses, and on this basis the true net-earnings did not appear. 
Of my own knowledge I knew that a large part of this sum thus charged 
was not properly chargeable to the current expenses of these six months. 
I theretore,called upon the Second and Third Vice-Presidents for an analysis 
of these items, and for a report as to the sums which in their judgment 
should be withdrawn from the expense account and charged to capital 
account. Whether by this change the items in question were charged 
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‘capital account’ or toa ‘reparation or reclamation account’ made no prac- 
tical difference. They might be charged to either with pooner The only 
uestion was, ‘Is it proper to analyze the general account of disbursements 
or the period in qnestion and to deduct from it any, and if so, what sum, 
and carry it to account of net-earnings?’ This question I answered with a 
full knowledge of the facts and upon the reports of the officers in charge of 
the particular disbursements in question, by ee proper entries to be 
made to correspond with the facts, and at the time I recommended to the 
Board the declaration of this dividend. These entries were, I assume, there- 
upon made by Mr. Dunan, ,though the mere time of making these journal 
entries is unimportani, and this performance by him of a strict duty, which 
he then approved. is a)l that is now complaine of. hand you herewith a 
further report from both the Second and Third Vice-Presidents, made at my 
request since my return, which fully confirms the view which they had in 
September last. and shows the absolute correctness of the transfer then made 
to account of income by my order. Furthermore, you will find that 
by my report I stated that I had omitted to earry to the credit 
of income, but had charged wholly to expenses, the cost of relaying over 350 
miles of iron rails with steel or steel-headed rails, and this item alone would 
have warranted a much larger transfer from expense to capital account than 
was really made. I refer only to this one item; but there are, in fact, many 
others of the same character to be proved by a more careful examination of 
the details of expenditure, which might Pia ngs d have been, but were not, 
carried to the credit of currentincome. It may be asked why, in pursuance 
of my avowed policy, did I thus charge to expenses these large items, when 
the whole amount of these expenses might have been carried to current earn- 
ings, and pa'd out asafurther dividend. The question is pertinent; but it 
then seemed to me wirer, as a matter of policy. that the dividends to be de- 
clared, so long as we were borrowing money for construction account, and 
for additions to the road, should be as small as possible ; andI sought by 
every proper means io reduce, and not to increase, the amount of our present 
current dividend. If my object had been to increase dividends at this time, 
I would have recommended to the Board a division of the whole. or a part at 
least, of the moneys and value of the properties reclaimed from Mr. Gould. 
“The amount thus restored to this company waa then estimated at $7,000.600; 
wisely administered, I believe it will eventually yield alarger sum. This 
extraordinary and almost unexampled result of a litigation, achieved in a few 
days, simply replaced in the Treasury part of the sums which had been 
abstracted from the earnings of the road in the previous few years, and every 
dollar of these sums might as a matter of policy, and may now, at any time, 
upon a proper valuation of the property thus regained, be divided sap our 
stockholders. There is neither legal princip!e nor law to restrain or limit 
this course. But asa matter of policy 1 then thought that it was wiser not to 
make any such division, but to permit fora time, at least, this large sum to 
remain undisturbed.” 


Frederick and Pennsylvania.—The Frederick and Pennsyl- 
van‘a Line Railroad Company has issued a circular to its first 
mortgage bondholders acknowledging their inability to pay the 
interest coupons, and proposing a conversion of said bond 
coupons which shall fall due the first days of April and October, 
1874, into a preferred debt of said company, payable three years 
after date and bearing gold interest at the rate of six per cent, per 
annum, payable semi-annually. The belief is expressed that with 
their forbearance for a reasonable time the company will be 
enabled to prey in full. 


Gilman Clinton & Springfield.—Messrs. Morton, Rose & 
Co. advertised in London that in accordance with the agreement 
made July 1, 1871, with the Pittsburgh, Cincinnati & St. Louis 
and the Illinois Central Companies, 29 bonds of £200 ($1,000 
each have been drawn for redemption at par in currency an 
wouid be purchased at their office in London ‘after April 15 at 
£182, 15s., per bond, with interest from March 1. 


Great Western Railway Company of Canada;—The Secretary 
has announced in London that the detailed accounts having been 
received from Canada and examined, they find that the rate of 
dividend previously cabled, viz., 82 per cent. was arrived at by 
carrying over a portion of the amount expended on the final 
renewal of the main line with steel rails to the next balf year, 
and as the directors do not approve of this, they have ordered the 
whole amount spent during the half year to be charged, and 
thereby the amount available will be reduced, so as to permit of 
the “declaration of a dividend atthe rate of 24 per cent. per 
annum, and leave a balance of £4,359 to be carried forward to the 
current half year. 


Indianapolis & Vincennes.—The report to State of Indiana 


for 1873 shows: 
Authorized eapital stock..... ... Wai 4S Seb be OU i Seve sbde Stdied $1,450,000 00 
Paid up capital stuck............ 0 2... ometiaye deike béwe nde debut saen 1,402,000 00 
I, GE tee, soa none news ianns hese atheeehenaane 4,452,729 46 
re er I en on ccc cco cece Gane ceh caaees ee oie etanae 53,000 CO 
Cost of cars; all kinds. .........2...0 cccccces ehereGodsvebcot bade 142,124 87 
Pumded debt... . 6. oss i cwcvece. Chins abinthe Make <btedh doweee ies 3,150,000 00 
I fe ies a Mite | pies ti enelh adine onee -- 453,295 65 
ounts due from corporations, etc..............--.-.- ES a 85,937 41 


Received from passenger transportation, $95 256 21; freight, $146,189 05; 
express, $4,236 86 ; mails, $6 351 11; other sources, $1,750 31 ; total, $253,784 14. 
Tons of freight hauled, 77,483. Paid for repairs, $191,647 13. Engines owned, 
8 ; passenger cars, 7; baggage, 3: cabooses, 3; freight, 197. Miles run by pas- 
senger trains, 106,242; freight, 99,795 ; other trains, 18,854. 

Neither this road nor the Pan Handle declared dividends. 

Lake Erie & Louisville.—A New York banking house has 
begun a suit in the Supreme Court against the Lake Erie & 
Louisville Railway Company, to recover an indebtedness of 
$430,000 and interest, arising upon unpaid promissory notes, for 
which they hold as collateral security $1,092,000 of the Trust 
mortgage 7 per cent gold bonds of the Lake Erie & Zanesville 
Railway Company. 

Lake Superior & Mississippi.—The formal surrender of this 
road and its franchises to the original stockholders was to take 
nlace on the Ist of May. The statement is made that the Northern 
Pacific Company hes agreed to allow $35,000 a year for the use 
of that portion of the Lake Superior and Mississippi road 
between Duluth and the junction, in cancellation of the debt due 
to the Northern Pacific. 

Louisville Cincinnati & Lexington Railroad.—At a meeting 
of the first mortgage bond holders of the Louisville Cincinnati & 
Lexington Short Line Railroad, in Louisville, April 28, resolu- 
tions were adopted favorable to the terms proposed by the com- 
pany tor funding coupons of 1874-5 as they accrue into consolida- 
ted mortgage bonds. 

New Jersey Southern Railroad,—A despatch to the 77ribune, 
dated Trenton, April 29, says: ‘“ The New Jersey Southern Rail- 
road troubles have been partially settled by an order just filed by 


the Chancellor. The complainants before the Chancellor were 
George B. Upton and Benjamin Williamson, trustees, who-:held 
the same as mortgagees. William S. Sneden and Robert F. 
Stockton had-each been appointed receivers, the former still 
holding the position. The Chaucellor ‘makes an order ‘to this 
effect : 

“It appearing that the said complainants are entitled to the pos- 
session of the said railroad, branches and rolling stock in the 
possession »f the said William 8S. Sneden, to hold the same as 
mortgagees in possession, it is, therefore, ordered that the said 
William 8S. Sneden, receiver, as aforesaid, do forthwith deliver 
and restore to the said complainants as mortgages in .possession 
of the New Jersey Railroad and all its branches, all real or 
personal property of the New Jersey Souther Railroad in his 
possession or under his control. 

“The trustees intend that the road stall be run on all fits 
branches, and will most likely make an arrangement with Mr. 
Sneden to run it.” 

New York and New England Railroad.—An adjourned 
meeting of the stockholders ot the New York and New Eagland 
Railroad Company was held at the office of the Trustees of. the 
Boston, Hartford and Erie Company, April 21. The committee 
appoiuted to confer with the Trustees in possession made a partial 
report,and asked for further time, which was granted. The 
committee recommended a loan to pay the debt of the Trustees, 
the Receiver’s certificates of indebtedness, and the amount con- 
tributed by certain of the bondholders, the amount of the loan 
not to exceed $800,000, and a vote was passed giving them 
authority to make such loan, and the meeting adjourned to the 
5th of May. 

New York & Oswego Midland.—An agreement now offered 
for the signature of bondholders constitutes Measrs.- Daniel; B. 
Halstead, Gerrit H. Smith, Herman Biennerhasset, Edward 8. 
Whelan, Charles Storrs, and Charles W. Hassler— 

‘* An Executive Committee to act for the subscribers, with power to add to 
or take from their numbers by consent, in writing, Of:allthe members of the 
committee, and to fill vacancies in same. All powers. given to and duties 
imposed on said committee may be exercised by a majority of them, or by a 
sub-committee selected by them and appointed by consent, in writing, of all 
the members of the committee, or may be delegated by them, in part or 
whole, to an agent or representative, should they deem fit ur advisable to 
employ such. The said Vommittee are to employ and consult counsel, and, if 
so advised, to institute a suit or suits, or other proceedings at law or in equity, 
or to take such other steps as they. being so advised by counsel, shall deem 
most judicious and effectual for the enforcement of the rights of the sub- 
scribers hereto in relation tu the subject matter.”’ 

The gentlemen of the Committee have also issued a circular to 
bondholders in connection with the above agreement, which sets 
forth the reasons for signing it. 

Peoria & Bureau Valley.—The city of Peoria advertises to 
sell at par its stock in thisrailroad. ‘The city receives a semi- 
annual dividend of 4 per cent on this stock. 

Port Huron and Lake Michigan.—A circular issued by a com- 
mittee of bondholders protests against the consolidation with the 
Peninsular Company, advising bondholders to refuse to fund 
their coupons, and recommendiug a foreclosure and sale of the 
road, One cause of their complaint is in the fact that the Penin- 
sular road which has been consolidated with the P. H. & L. M., 
while the earnings of the latter were for the year 1872 $28,163 03 
in excess of the sum required for the payment of interest on the 
bonded debt, while the former showed a net loss of $482,289 90. 


Pittsburg Fort Wayne and Chicago.—The report for’ the 
year 1873, filed with the Secretary of State, Indiana, shows tle 


following : 

SEE TD ccs J eccee cog nding 6450 000 001 eg seas Wee .««. $23,814,285 71 
Expended for land, comstruction, €tC...........66 cece necceeeuee 37,368 285. 71 
DCL. scabs otate tee e+ see SILL SSE a gg ip eal ab 13,534,000 00 
Ne ce. ne cadibes? cadec cone +osemnan lee ‘ 14,229 62 
Amounts due from corporations, etc..............2624--  eecennit 39,994 Se 
Receipts for transportation of passengers, CtC...........seeeeees 9,619,074 36 
Amount of freight carried in tons...,...... snene a eapwanenoniad 2,292,6'4 0 
UG Lo San aieadubadsedeae dine Bécccccsewes taowde 6,097,041 99 
Dividends paid......... én bene teins dedlinged gienges. deeded 1,567,740 00 


Distance run by passenger trains, 1,728,164 miles; freight, 5,380,760; other 
trains, 270,831 ; total, 7,379,755. Engine houses owned, 25; shops, 9; engines, 
269 ; passenger cars, 132; freight, 5,600/; baggage, etc, 25. 

St. Joseph & Denver City.—A despatch from St. Joseph, Mo., 
April 20, stated that the St. Joseph &jDenver City Railroad had 
leased the use of the road-bed of the B. & M. Railroad from Hast- 
ings, Neb., to Fort Kearney, and would at an early day run 
through trains, making close connections at the latter point with 
the U. P. road. 

St. Louis Kansas City & Northern,—The following is the 
list of the lately elected directors: Solon Humphreys, Joseph A. 
Jameson, Win. Hoge. James H. Britton, B. W. Lewis, R. E. Carr, 
Thos. A. Scott, E. P. Winslow, Lewis B. Parsons, James B, Eads, 
and R. P. Tansey. Mr. William Hoge of New York, was chosen 
President for the ensuing year. ‘The Treasurer reports for the 





last year: 

Earnings from pas¢enger traffic.... ...-... seccssceee ececces ones $907,532 87 

ee ED cc ines csincs de cevdcgieaessesneesons 1,714,936 23 

Earnings from express companies......... 2.20. ceeeccee cee oe es 74,716 35 

Avanmeportation U. Ss Bail. cic c0kis oc cciersiccces ceed ccvccccocsesee 58,008 78 
aa inghaegn$ 1406 qndeenserdene ceed ens case <hbanenewnde tate $2.755,194 23 
Expenses eee eee eee eee etree eeeee @@Peeee © ©# + tee © FFF BH EEHEe . 2,084,644 12 
PO I on on. shea sdb Gana (22 00s: weedeat nebeteese nets tans $670,530 11 


With regard to the leased lines the question of their operation 
was referred back to the board, who will endeavor to make 
arrangements satisfactory to both parties. 

St. Louis and Southeastern Railway.—Notice is given by the 
President that owing to the continued stagnation of the trans- 
portation business throughout the West, the payment of the cou- 
pons of the First Mortgage Bonds of the St. Louis and South- 
eastern Railway Company of Illinois and Indiana, maturing May 





j, will be postponed till the lst of August, from and after which 
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o— they will be paid, with seven per cent interest in currency 
added. 

This company lately pail to the Tennessee State Treasurer 
$15,000 in State bonds, being a payment on account of the pur- 
chase money of the Edgefield & Kentucky road. 


South Side Railroad of Long Island.—In one of the actions 
against this company the complaint states that Messrs. Wyckoff 
and Jones were trustees under a mortgage to secure bonds 
amounting to $1,000,000 ; $300,000 of this sum have been sold in 
bonds and $700,000 pledged as collaterals; that there was a de- 
fault made in the payment of the interest on these bonds in 
September last ; that in November the road was delivered to the 
trustees named, who have been since operating it; that out of 
the income of the road they have been unable to pay the interest 
of these bonds. There are three mortgages, the first for $750,000, 
the second of $1,500,000, and the third for $1,000,000, and it is 
under the last that the trustees named hold the property. Mr. 
Cullen said that to prevent the foreclosure of the other mort- 

these persons had raised $50,000 by private means to pay 
the interest. 

There has been sharp litigation as to the receivers of the road 
—several having been appointed in different suits and counties— 
and the matters were reviewed, and argued befure Judge 
Donohue on Wednesday, but his decision has not yet been an- 
nounced. 

There is congratulation among the regular travelers by the 
South Side Railroad at the final passage by the Legislature of 
the bill giving the company the right of way to their property on 
Newtown Creek, something for which they have been contending 
for several years. This, as soon as the tracks can be laid, will 
give the South Side Company uninterrupted communication by 
locomotive to the water’s edge, and obviate the present necessity 
of running the trains from Bushwick by means of dummies. 


Southern Pacific Railroad.——-The Bakersfield (Kern County, 
Cal.) Cowrier says: “ Work has been cominenced on the extension 
of the railroad southward from Delano. At that time the force 
consisted of one hundred men and thirty-five teams. It has been 
largely increased since, and iron and tires are arriving. The 
probabilities are very strong at this time that work will not cease 
until connection is made with the road extending out from Los 
Angeles to San Fernando. 


Western of Alabama.—Col. C. T. Pollard, (President of the 
Company, ) has been rr alg Receiver of this road ina suit 
brought by the bondholders. The proceedings in court look 
towards a foreclosure of the mortgage and a sale of the road. 


Western North Carolina.—lIn the case of Hiram Sibley and 
Henry Clews against this company in the United States Circuit 
Court at Greenboro, N. C., the Court made a decree ordering the 
road, equipment and franchise to be sold at public sale on forty 
days’ notice to satisfy a mortgage for $1,200,000. The Court 
appointed as Commissioners to make the sale Thomas B. Keogh, 
Greensboro, N. C.; Thomas Ruffin, Hillsboro, N. C.; B. 8. Garther, 
Morganton, N. C.; and Marcus Erwin, Asheville, N. C. 

The road isin operation from Salisbury, N. C., westward 114 
miles to Old Fort. The affairs of the company have been in liti- 
gation for several years, and the road is in the hands of a receiver. 

Union Pacific.—The following is the latest official report 


from the Union Pacific Railroad Company of the working of its 
land department : , 








SALES. 
ee ee SD MUNOD. So. cccccccccsccccsecccecec ces: cece $155,306 11 
cesses cece ieetueescesbokees.. cascees 4 90 
Total sales to March 31, 1874: 
il IE I aa ED GA RE eRe pon 4,120,302 33 
Average price per acre.... .. sary Sacece Eg cehaibaieiietnda bela tien ii hetieaa eel 4 55 
Lands belonging to the company remaining unsold, 11,173,640 

9-100 acres. 

LAND GRANT BONDS. 
Land grant bonds issued.......... a fi i pa IE a TEP y $10,400,000 00 
Less bonds cancelled by Land Department.. ....... $1,495,000 00 
Less bonds cancelled by Trustees...... ............. 352,000 00 
1,847,000 00 
ee SN INOS», c,d ncecgies daset ep pan epaeeses 00988 $8,553,000 00 
LAND NOTES ON HAND. 
March 31, 1874, principal (interest not uncluded)................. $2,257,810 54 
CASH IN HANDS OF TRUSTEES. 

For the purchaee of land grant bonds, March 31,1874..... ....... $213,628 73 

Treasurer’s Office, Boston, April 10, 1874. 


E. H. Rouurns, Treasurer. 
Morton, Bliss & Co., Financial Agents, New York. 


Application was made to Judge Donohue in Supreme Court, 
Chambers, April 30, on behalf of Michael M. Simpson, a resident 
of Louisiana, for an injunction to restrain the Union Pacific Rail- 
road, Jay Gould, and several others, from issuing sinkiog-fund 
bonds. The motion is made in the interest of holders of income 
bonds for $10,000,000, secured on the revenues of the road, and 
the principal of which will be due in September, 1874. The 


plaintiff claims that the company covenanted to hold its revenues, | 


after payment of interest on two mortgages named, intrust for the 
holders of the income bonds, and the deed of trust has not been 
placed on record. That the company now proposes to issue bonds 
to be secured by a new mortgage, sixteen millions to be issued, 
of which five millions are to be sold, the purchasers to obtain a 
lien on the property, and the remaining eleven millions to be 
issued to the income bondholders as security. And the new bonds 
would place a new lien ahead of the income bondholders. The 
counsel for defendant replied that the company has abundant 


means to meet all obligations in September; it has paid all obli-' ness; the sales are: 








| 
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COMMERCIAL EPITOME. 


FRIDAY NiGut, May 1, 1874. 

Trade has during the past week in some degree recovered from 
the depression noted in our last. An advance in Exchange and 
gold has revived the export demand for leading staples of 

omestic produce, and caused a renewal of speculative feeling 
and action. The advent of Spring at last (though the weather 
is not yet settled) has given an impetus to the demand for many 
articles of importation ; and taken altogether, the tone of trade 
circles presents a decided improvement. The weathar to-day is 
very fine. 

The market for hog products has been generally a little de- 
pressed, under more liberal offerings; but yesterday it took a 
stranger turn ; new mess pork, which had been sold for May at 
$16 75, and for June at $16 90, was held at $17 for May; and 
old mess, which had sold for $15 75, brought $15. But the most 
active speculation, and, in fact, the only free movement was in 
lard, of which some 6,000 tcs. changed hands at 108@104 for May, 
against 10 3-16@10jc. the day before, and 10 7-16@i0gc. for June 
against 108@10 7-16 the day before; the close being firm but 
quiet at 10}c. for May, and 10gc. for June. There was also a 

ood business in lard on the spot at 108@10}c. for prime city and 
Waban. Bacon has sold moderately at 10@10}c. for long clear, 
and 10jc. for short clear, and Western pickled hams have sold 
fairly at 103@1lc. as to weight. The exports of hog products 
— principal ports, Oct. 28, 1873, to April 28, 1874, compare 
as follows : 














1872-3. 3 Decrease. 
MNS pads seb ebes ‘edb tse esse 88,072,000 35,377,400 2,694,600 
Ser ere 125,357,790 25,212,684 
BaCOM, 106... cscccicccces cescese 928, 287,517,077 58,410,726 
eo ie ee ot tne ee ee eke 483,570,787 397,252,777 86,318,010 
No. of swine slaughtered....... 5,4 66,004 5,383,810 82,194 


Beef has been. selling fairly, but at weakening prices, and some 
lots have been closed out at prices below current quotations. 
Cheese has advanced, with sales of choice new factories at 17@ 
ij4c. Butter irregular. To-day, new mess pork sold to a moder- 
ate extent at $16 85 cash, $16 90 for May, and $17 05@17 10 for 
June. Lard was again higher, but less active, and closed dull; 
prime Western, 104@10 9-16c. for May, and 10§@10 1-16c. for 
June. Other hog products quiet; a sale of Philadelphia India 
mess beef was made at $28 50. 

Coffee has further declined $@ic. per lb., with Rio quoted at 
174@21jc. gold, for ordinary to prime cargoes, and at this reduc- 
tion there has been an active market; Java is quoted at 23@25c., 
gold, The stocks yesterday were 108,436 bags Rio, 35,129 bags 
and mats of Java, and 57,453 bags and mats of other descriptions. 
Rice has been firm but less active. Molasses has been in good 
demand, and foreign is firmer ; the sales of the week embrace 700 
hhds., and two hhds., to arrive, at 838@39c. for 5) test ; 270 hhds. 
Barbadoes, 438@46c., and 525 hhds. Porto at 50c. The stock of 
domestic is more concentrated and firmly held. Sugars have 
materially advanced, especially for Cuba clayed and muscovado ; 
No. 12 box quoted at 8%c., and fair to good refining, 78@8c., but 
centrifugals are only a shade firmer at 8i@94c. Refined firmer 
and quoted at 10}@108c. for standard crushed. 


> 


Hhds. Boxes. Bag Melado. 
Receipts past week....... oeeee 19,187 5,906 9,7 657 
Sales past week.................. 12,781 4,487 1,091 72 
Stock April 30, 1874..... ........ 77.694 54,464 200,016 897 
Stock May 1, 1878................ 50,984 40,312 172.885 5,632 


Freights have shown an upward tendency in rates the past 
week, and business has been moderately active. There has been 
only a moderate extent of room on the berth, and in anticipa- 


tion of large supplies of grain from the Erie Canal at an early 


date, there nas been a‘disposition to secure freight room ahead of 


, present needs. There has been, consequently, a large number 


of vessels chartered to load grain for Cork and orders at 7s. 64d. 
Petroleum charters have been rather quiet. To-day, there vas a 
moderate business, including grain to Liverpool by steam at 
114@12d. and to Cork for orders at 7s. 6d.; wheat to London by 
sail 9d., and flour 2s. 6d. Petroleum charters show some indica- 
tions of revival to follow the decline in that staple. 

Refined petroleum has declined to 15$c. for prompt delivery, 


and business has continued quiet. Crude also has visibly de-- 


clined, and closed quiet at 74@78c. for May. Rosin has remained 
steady, with a pretty good business, closing at $2 723@$2 80 for 
common to good strained. Spirits turpentine has fallen off to 
40ic.,at which avery fair business has been done. In hops there 
was a steady feeling, but with little done. *The wool market 
here was not visibly effected by the decline in London of 14d. on 
washed, and id. on unwashed wools; moderate sales are re- 
ported. All descriptions of metals have been quiet, but quota 
tions, as a whole, remain steady. Hides have been moderately 
active, and quotations about steady. Linseed oi] is steady at 
97@98c. Whiskey has declined to 974c. Tallow has been firmer 
at 7$@7 13-16c. Stearine firmer at 114@114. Foreign fruits are 
firmer, with layer raisins going at $2 60@$2 65 per box; new 
currants quoted at 5§@54c., and Turkish prunes 11}c. 
Kentucky tobacco has been rather more active; the sales for 
the week, embracing 600 hhds., ot which 450 were for export, and 
150 for consumption. Prices are steady at 4}@54c. for lugs, and 
7@12}c. for leaf. In seed leaf there has been only a moderate busi- 
Crop of 1870, 66 cases Connecticut at 6c. ; 


gations so far, and the plaintiff has no rights before other credi- crop of 1872, 200 do. do. at 5}@30c., 182 do. Wisconsin at 5@5}¢c., 


tors; there is no mortgage of the income but of the road, and 195 do. Pennsylvania at 54@6c., 41 do. State at 


there is no interference with the plaintiff's rights, . 
Judge Donohue reserved his decision. 


5ic., and $870 do. 
Ohio at 44c@7c. Spanish tobacco has sold fairly, and transactions 
include 500 baies Havana at 75@92c, f 
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Bxports of Leading Articles from New York. Imports of Leading Articles 
The following table,compiledfrom Custom House returns,shows ; ; 
table, compiled from Custom House return 
the exports of leading articles from the port of New York since Pe = owing. Soemagtn hog roe Ee articles at this diye wade 
January 1, 1874, to allthe principal foreign countries, and also the Jan. 1, 1874, and for the same period of 1873: 
totals for the last week,and since January 1. The last two lines : The ath Snatiten he Guunenntthen sat aiteniaie wupeanela 
show total values, including the value of all other articles besides ‘ eo vm ; 
those mentioned in the table. PE ar ae hetiaaie:: emai 
- @ ~*~ aod me = @ =] fo] ans om ’ ’ 
2 ae 223 SES SE3R g2 ESSSSSSSFRSSSSSSE 4 ae : Jan.1,'74.|time 1873 Jan.1,°74.|time 1873 
a= S2S°A“ SAKASAV SS $SS SSESSSELASAASS ‘g 
a od . = cf <2 | China, Glass and Metals, &c.— 
fe Bg D Earthenware—| ae si Cutlery eee | 1,516 ara 
4 aed _ rt wt) ~ = China eeeee seeee ’ . Arawale......-- ’ 
ar. ESS BgSSB2snac3 ESesa 5 FISHSSRE e : | Earthenware.... 10,306}  19,473}| Iron, RR. bars...| 86,078] 237,460 
Ode Se Ma SaSSES aSSTCSHSPS SESS ASASS | Glass... 000. 125,769]. 222/565|| Lead, pigs....... 57,125] 143.168 
GER BOSE VERNAL KSSSSASASSA~SSSS=SSS B:| Giassware......| 7,661] 14,162|| Spelter, tbs... . 276,001] 2,261,051 
On os <¢ < os we o° Glass plate...... 2,420 ' bes osatenie 29,151 
= “ae: |! RS 2,190) 2,206|/ Tu, boxes. ...... $44,907] 392,477 
24 S258 RRCER°RRTRSERES SSeaRSRSEZSSES SE | Coco, bags. :.| 5905] tial iRage.. wns.) e80] al ORS 
oa SPCssi Gets SH MENT aivas Ks aa rus | Coffee, bags....... 486,747; 452,059) | Sugar, hhds, tcs. & 
2 bs x2 es i= 8 se | Cotton, bales. .... 502 2,680]; Dbis.............. 223,822} 166,329 
i se | ey Peravian.| 10,766] 9,944|lTes sees] B8T1id| | 6u0.403 

j ark, Peruvian.. . . ae 37, 403 
'dsgs:: B38S . :B :BBR ig : :SSSRLEZSSS S : RF] Blea. powders... 8,189] 12,274|/Tobacco.... 2... oul 276 

asS i247 ho ee - #” S:5% 1 Cochineal....... 1,618} 1,824||Waste. ...... ..... L171; 3,529 

qa so * = $2 ream Tartar... 587 613||Wines, &c— 

a 7 Gambier........ 13,196]  2,192|| Champagne, bks.| 30,393} 64,780 
ee , ake Arabic.... et sor eens hacia ees “ss rags 

n 2 mw ao . ¢ = * Mio siscees ° B ool, CB... 2... a, : 

sa 87: : SBR PERS IRE RSSRESRSSS2S SS) Meader "675 Articles reported by 

ay % Se a6* Ss Sg ow “a oO ef ° es Otls, essential.. 325 313|| value — 

o8 SS @ E21] Oils, Olive...... 6,888]  12,497||Cigars..............' $677,508] $856,445 

ese> } Opium..... .... : = ‘a oy ne moe 450s R nes 
‘ , ; jae s* oS ae a Soda, bi-carb.... 7,7 R ancy goods.. .... ' ; 
{HHS 33S SB: SSR CE SSS cB Bit: iBiRB] soda'sal........ 15/388] 18038||Fish 63,774} 157,369 
as -~ oe a i | a “3 ‘~s se Sodaash..... 12,625 39,849/|Fruits, &c.— 
a | 3 + £2, - ere 3,553 3,538)" Lemons... ,..... 148,405; 116,554 
an urs. . 1,947 2,502/|. Oranges....... 930,144; 748,931 
= - ae a ae any cloth...... re ae poe ARES oie pr gid 
= aes ae Pe tes hae “eenacee ; i, | aon ETS ; 35, 

cE Ba : $33 As ae R2 25 : 5&2 $s *E 58 Hemp, bales 77,857 53,466) |Hides, undressed..| 4,568,112) 4,766,674 

=5o* oo p4 - &E des, &c— MS aint Seng nace’ < 285,041} 260,652 

aS — ristles......... 406 656||Spices, &c.— 

; : pan eeaguaa Ba once ee Dh. 22 sdneacdgee bene 111,188 

i & dace |.2eG ta ee vt \ nm a . ndia ru Gi cene cc ’ ’ EE ea . . 

4g > oe ett tes Rer-mas ‘ES : BSas :3 : 38 BNE int notewsees 332 657 Pepper wens ceneeee 148,223 6,669 

to ae ee. "<< ; | Jewelry, &c.— Saltpetre. ......... 104,248 86,825 

= EE Jewelry .... ... 976 1,376) | Woods— 
Watches........ 297 0 ; 50,539; 150,94 
: a YOO rot St smo ao. oo | Linseed.......... 256,123) 220,784|/ Fustic........... 9,967} 32,67 
4 £ BRS e SSxSSR 3S = 38 3 "12 SR SSR E BB3S : #2 Molasses.......... 31,748 32,221 _ a bebutwent 115,77 we 
bg wae ° ‘gagi eg ‘aes igs Eg eg a Re : 
z= - 7 obar Receipts of Domestic Produce. 
Bis Rear: memes coi: ceesger oe +n-| The receipts of domestic produce since January 1, 1874, and for 
27 BB2% a #8; } SRRESEEISSS . 28 | the same time 1873, have been as follows : 
CE G ~ 0, os a cn BS i 
wen Since Same Since Same 
>» g8:: 1889882 SASRE 'S8 SESQSERES : 1S 52 eels —— 
& ‘ie | ee “a °* am Set * *S * oe | Ashes........ kgs. 2,624 2,270) Oil cake..... kgs.| 64,880, + 45,536 
se 5% $a Es ot Fe = BR Breadstuffs, Re ‘Oil, lard... r ~ 6 737 
: n wos Week’ soon 3'928'887 Soe eee ....Dags. 14,057 45,844 
ee . : ite 2 po eat..... us \ 441, rovisions— 

“858 ::: 1B :@BS :$aRgs ‘8 : :283 :SRES :S2R 28S) Cor............ 5,969,928 1,632,643|| Butter ....pkgs.; 229,555! 177,294 
E vie gSeo** 7 - of aa * on ca ° et weo Oats ot tikein 2,549,539) 2,425,.277/| Cheese.... ...... 120,004; 148,695 
Sug en = = S SR] Rye... -..) 2°21] "235,966) * 2,223]| Cutmeats../. 11. 191,691| 347,228 
BAS wri | Barley, &..... 469.031, 469,237] Eggs.... ........ 181,488| 160,500 
% as arene wee oer siete —— beneee0 46 Ly ae 

ast ca tana oe % —sse eee ¢ ¢ $9 2 at eans...... 8. A ‘ ie ietiinind meth : ’ 
, Sa iiiiiiii: ‘& 32 ‘3 Seis sibint Rem [33 Peas....... bush.| 187,114)  15,651]| Lard............. 145,727| 230,298 
| » bP & Ss C. meal bbls 83,668 92,61 Lard kegs 15,951 13,353 
4 Cotton...... bales.| 418,218) 344,C56/|Rice......... pkgs 4,859 
& 3 ve Hemp....... bales 1,291 1, econ nao taney 116,775} 105,320 
Pe | iit. ie: eB S383 ::8:: ‘BS sQirisi iy : BS | Hides......... No.| 220, 302,036/'Stearine........... f . 
af o:ilii:: BS: “ nee ene os eae 231638 Hops........ba 6,998 Sugar........ bbls dt 

as s = =e Leather. ...sides.| 1,173,877 877,174) |Sugar........ hhds 4 1 

o olasses.... bbis 22,394 Tallow... ... pkgs 14,426 18,874 

. Naval Stores— Tobacco ep lag 70,136 83 

* S 3B ° S ee “2 ; 3 . SSS WF = BS ° or Yi rai A .. bbls. onan wan oe outed gue eens ayn 

Bhat sy :* ae. Ear ‘3 SS eee oe: eee ts turpen... y 37 skey..... 8 , ) 

A oo oo °: 3 B T° TSR RB Rosin. Aid ree 108,736) 161,170 panto ales. 13,464) 24,866 

Om Z GRE 0 isin bo, e000 30,562, § 18,747) Dressed Hogs..No.| 106,793) 93,812 

: 2 ¢ " a 1 SPR 1,523) 831 
G@iiiiiisgiiisReiipwBii:Bgise: si: :s 
Qiiriiiigii ss ta3% z te de | ze COTTON. 

- oe FRIDAY, P. M., May 1, 1874. 

z 3 cm _- | By special telegrams received to-night from the Southern ports 

ee irri siriiriss ‘S a Se ge 8 $3R | we are in possession ofthe returns showing the receipts, exports, 

a . Oe Sees FSP ew F . nee ‘83 &c., of cotton for the week ending this evening, May 1. It 

om “ "r— | appears that the total receipts for the seven days have reached 

y gS os fri ine! > 29,829 bales against 32,080 bales last week, 39,769 bales the pre- 
ePS8RB 5:35: :BRY. Bi iBi: Yssees :eSSFS FR | vious week and 50,043 bales three weeks since, making the total 
$3 ef go's ‘aS Ss ‘3 "aS So cM gga 3% receipts since the first of September, 1873, 3,553,482 oaiesagainst 
eS = = =o | 4,208,170 bales forthe same period of 1872-73, showing an in- 

OW ghee > gh Ac ~.. | ¢rease since September 1, 1873, of 295,312 bales. The details of 

43 & BS iz: SissBitw:: SE : 'B°SSSS : BES | the receipts for this week (as per telegraph) and for the corres- 

J et *-« . oa 2 = 74 °e ° of wf o ° a ‘ . 
bre ag a ne g gia a ws ge ponding weeks of the five previous years are as follows: 
- nN r 
os fees : e ‘ . ° aD i) m ae 
2.3 3 : 38 18 tgs" ‘3 ‘BE : 8252 ‘BRE AGE BE | Received this week at 1874. | 1873. | 1872. | 1671. | 1870. | 1869. 
 'os ° feted = ‘eg Ss ‘SC ow OB eh] — —--—|—. 
E x ge ® & = a Zo New Orleans.......... bales 4,373 20,887 6,105 | 18,986 | 22,228 6,955 
: oe | cuaeisacsscce ce] BBs] SBR] PMS] BB] ts) 

2 . v4 o% . Son - -.— 2c . — ° 2 “erhalten d LIRR . ® r ‘ . ’ 

a3 3 2 - 32 855 32552 ‘BESSS3S5 :BRSR PBS Savannah.......... sees es 2,761 8016 2,251 6450 7,501 | 8,968 

StS zs SR “ET S588 SS5R Ss ed S SS | Tennessee, Gc... ............| 7,689 | 6,409] 2,844] 7748 | 24686 | 2580 

a” 4, ue Se see ST BMI sitanncecasaaeesane ads 49 440 92 42 169 28 
. traeicae arctan Ma cell nahi Aidiael an ae Morth Carolia, ..2°00.0000°0. ne], 383 2) 423) el US 
£3 a aeea 2 alteteaexaakynreat“e 2 : MTB. 20 ccnces- coccceecees ’ ’ ’ 
Bee3595 28 Fo Sess Gage feane Sareea : : : “— 
BA QAASAALBMAA EAS 8 Be Bo Cie Ssssses “3 £8 Total this week........... 29,829 | 43,046 | 18,548 | 51,482} 50,564 | 21,913 
oi Mee, 89 m Bet Subadehers 7B: e333 Be ‘38 an Total since Sept.1........! 8,553,482 |$,258,!70 [2,583,269 [3,623,878 (2,579,497 |1,957,587 
RRSSS SS ere’ eee wMBi3533:gsB: 

| BrP Sires st a 6 So: chee : 8 s : $2 , ]The exports for the week ending this evening reach a total of 

i) a, Maras ee aes 65,834 bales, of which 42,515 were to Great Britain, 6,168 to 

+ 38. ea ae YY. : | stalled °-& cae it) tet af 33 France, and 17,156 to rest of the Continent, while the stocks as 

SSoos¢8 So: g ; eg vat x 88 iF Ss oo | made ap this evening, are now 416,180 bales. Below are the 
8 4588 ‘2 EE Fsae ig Ee PEELE: SS: 2 a rts and stocks for the week, and also for the corresponding 
BS ta oo &£ gfe ‘week of last season: 
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kxported to— Stock. 

enkienéin - | Totelthie/Bame w's na — 

May i. |G-Brit. | France { Contin’t} Week. | 1838. 1874, | 1893. 
NewOrleans.| 18,626} 4,449 | 14,222 | 97.497 31,367 | 117,313 | 143,390 
ee an cacne ried Me Pi $2,921 32,912 

Charleston... 4,242 sees 2,050 6,292 ain 16,267 96 
Savenaah..... 4,409 ae Pail 4,409 2,062 $5,413 34,098 
Texas......... 2,:90 1,714 Pic: 4,104 4,271 43,151 £0,893 
New York...|° 10,904 ee 884 | 11,688 19,622 | 133,115 £8,181 
Uther ports* 1,844 nie anes 1,844 2,300 88,000 88,000 
Total.....| 42,515 | 6,163 | 17.156 | 63,834 | 59,622 | 416,180 | 419,498 
Since Sept. 1) 1,535,386 } 334,251 876,653 {2,496,290 { 2,167,918 bibl Ste 
* The exports this week under the head of “other ports” include from Baltimore, 

d 135 bags Sea Island to Liverpool; from Boston 36 


860 bale. an 33 bales to Liverpoo); 
from Philadelphia 460 bales to Liverpool; from San Francisco 26 bales to Liverpool. 


From the foregoing statement, it will be seen that, compared 
with the corresponding week of last season, there is an increase in 
the exports this week of 6,212, bales, while the stocks to-night are 
3,258 bales Jess than they were at this time a year ago. The 
following is our usual table showing the movement of cotton at 
all the ports from Sept. 1 to April 24, the latest mail dates, 






























































BECEIPTS EXPORTED SINCE 6EPT.1 TO— Coast- 
ntnitisdiitensinaiionniieanal Sn Other Ports . 

1873. ; 1872, |Britain.|France,|For’gn.| Total. | * °F. 
New Orleans . |1:31,404 |1104,650 | 510,447 | 224,146 | 295,781 | 970,324.) 198,827 | 152.975 
osdubted 282,814 | 306,694 | 67,867] 6,995 | 32°9R3 | 107,845.) 152,724} $2,189 
Charleston... | 407.343 | 335,026 | 1 87,974 | 39,587 | 230,625 | 169,386] 21,288 
Savannah ..... 626,447 | 570,800 | 207,615 | 85,522 | 154,900 | 398/037 | 204021 | 88,09: 
O8......... | 347425 | 316,52 | 168,658] 14,753 | 41,142 | 224.553 | 80,600 | 45,232 
New York .... | 16-,431 | 106,417 | 353,312 | 8,683 | 23°614 | 395,539 ves | 136,570 
orida........ 12,756 | 11,439 cba ae ned | 2967 .. 
No. Carolina .| 47,437 | 51553) 5953) 2.7: 368 | 6,826.) 39/815 | 1,525 
STHIB. 2.60% 454,431 | 363,057 8,280 bead 7,233 | 15,513 1,579 8,941 
Other ports..| 43,357 | 43,896 | 62,610 65 | 18,969 | 81,644 «eee | 80,000 
Total this year |3523,653 | . {1542871 | $28,033 | 659,497 240,456 |1229,828 | 466,784 
Total last year . $210,124 |1455,908 | 215,899 | 436,489 |2108,296 |1230,585 | 433,207 


The market for cotton on the spot opened this week with a 
general advance on Saturday of jc. to 16{jc. for low middling 
uplands. The primary cause of this upward movement was 
the unfavorable nature of the weather and crop reports 
for the previous week. At this advance, however, business 
dragged, shippers remained out of the market, and the 
sales for home consumption were restricted, This: continued 
until Thursday, when better reports of the weather from 
the extreme South, and a decline in gold, with a harden- 
ing money market, weakened holders a little, and there 
was an increased business both for export and consumption, 
though no reduction was made in official quotations. ‘T'o-day 
there were frost accounts from various parts of the upland districts, 
but they had no decided effect, and the market ruled dull and weak. 
For future delivery the tone has been somewhat variable and 
prices irregular. ‘The small receipts at the ports, and the rapid 
reduction in stocks on hand caused by the large and steady export 
movement, have stimulated speculation for this crop; while the 
cold, wet weather, and the unfavorable reports which have been 
received respecting the progress made in planting for the next 
crop, caused an increase of business in the last three months of 
the current calendar year at higher prices. But yesterday the 
market, though quite active, especially for May and June, was 
less buoyant. The reports of clearing weather at the South, 
(hough still unseasonably cold, with apprehensions of a frost,) 
and the telegraphic advices that the floods had begun to subside, 
checked the advance, and caused a good deal of realizing ; still 
prices showed only a partial and slight decline, To-day the frost 
accounts above alluaed to were not considered of any great 
importance, and the market was weakened by free deliveries on 
May contracts, and reports of good weather throughout the South, 
prices showing an average decline of about 4c., with a large busi- 
ness for June. After Change the market continued weak, with 
sales at 17 7-16@17 13-22c. for June, and 17}@17 27-82c. for July. 
The tetal sales for forward delivery for the week are 155,700 
bales, including free on board. For immedtate delivery the 
total sales foot up this week 7,011 bales, including 1,795 for 
for export, 3,743 for consumption, 790 for speculation, and 683 














in transit. Of the above, bales were to arrive. The fol- 
lowing are the closing quotations : 
U pland and New 
1orida. Mobile. Orleans. Texas. 

r nary eer eee eee aeeeterae er Bb 13 eee i3 see 131 18 eer 
Good Ordinary ........... deapen 2 a ‘Se. o ee 4 se. 
Strict Good Ordinary........... 16X%@ 16%@... 16 11-16 16 11-16 
Low Middling eeeeteeeese seeeee 16%@ i @... 17%@.. Lik@ se 
Heer otha Oeimanmtinniiaaes “i X@.... 17K@.... 18%@.. 18k@ 
@ood Middling.................. 19 @... 19k@... 19k@.. 19%@ 




















Beiow we give the sales of spot and transit cotton and price of 
Uplands at this market each day of the past week : 
































SALES. PRICES, 
Con- ,8pec-) Tran- Good , Low ; Mid 
Exp't. |sump.|u a’n | sit. | Total.||Ord’ry.|Ord’ry.|Midl’g.| dling 
Saturday ....... 99} $79} 200) ... 678 || 18% | 15% | 16% | 17K 
Monday..,.....) 47 | 38! eve 447 || 18% | 15% | 16% | 17% 
Tuesday........| 3896 746} 260) .... 1,402 13% 15% 16% 17% 
Wednesday.....) 134 628 27 683 1,472 13% 155 16% 17% 
Thursday....... 673 868} 115] .... 1,660 |} 13% 155 16% 17% 
Friday .........-| 42 741 Seen 1,352 |} 13% 15% 16% 17% 
Total....... ..) 1,795 ' 8,743] 799) 69st 7,011 II .... ai 























For forward delivery the sales (including — free on board? 
have reached during the week 155,700 bales (all low middling o! 
op the basis of low middling), and the following is a statement o 
the sales and prices: 











ror April. bales. ets. | bales. cts, ] bales. 
et i oconeien 17 1-16 300 6. n....16 29-32 Ree 17 1-16 
dente os 16 25-32 400... 3-32 200, .......16 15-16 100 no 
200 no not. were iG $00 s.n ist.... 17 Lill ist 173-82 
till 23.h.16 18-16 400... cccchs Boos 100 s.n. 2d..... 17 non 
100 8. n.......16 -_-- 500 6. M....0.... l for 2d.....17 8-32 
SED coneqons ..16% | 7,400 total April.  ~See sears 800 4. D..... 78.22 
ples Ba 16 15-1 1008. n..... 17 1-82 y~ Se 78-32 
8,200. 16 81-32 For May. 4,10 Feoocceses V2 1 1 eeeee eeete TH 
600 eeeeteereereee 17 Dh sieteatinis 16 27-"2 200 &.n. lst.17 1-16 i eee eee 
WO, crvee. LF 1-88 1,600. ccccceee shih B0U gs, ReoeseA7 1-16 1,300, ..s0008 hi 


























For May. bales. Cts. | Dales. cts. | bales, cts 
bales. cts. 200 no not. 1,008 oo. 0181-82 RT Pe 18 8-32 
4.500... eeeeeese 17 3 16 till ilth e¢enre 17% eee aes 1-16 200 Peers eeee AB 
Beipnéa cone 17 5-32 } —— —_——- cee 
30 no no 38,400 total May 28,000 total July. 5,600 total Sept. 
till ist. 174 For October. 
i0} no no For Jene. For August. Sl scccaesk 17 9-16 
til 11th..... iw] 8660... a 100. 5s indice 18 3-32  eeeere 17 21-32 
100 no not. EES 17 13-82 , PAIR 2% 17 11-'6 
il] 29th....17% ’ #,300,....... 17 15-32 EASES 185 BAS csscdoge ts: ° 
100 no not. DE cnetemeces 1g ME, en ten ied 18 5-16 BG keceo ee 172 
till 80th....,17% | 12,100........ i7 17- BBO cccbsss< 32 | ——— 
1003. mn... ...17% ERS OMe BAO. dcoccneds 18% 8,100 total Oct. 
| R ¢ | 9,200 17 19-82 th vcvasnee 18 9-32 For November. 
2Wv ro not. ib eseses abla et Re cusce 18 5-16 400... cove eeee LT 
vill 6th....179 32 | ——— eee 18 11-82 ean 1% 
100 ne not. 61,600 total June. GORe. 0; cacenans 18 SOD. ....t 0s 17 i 
till tet. ..17 9-82 — Se 17 23-32 
100 no not. For July. &,300 total Aug. | 0 sc c0540 11x 
till Lith. .179-32 RIE 1713-16} ror September. _— 

00 no ot. i iebesss 17 27-82 tis ebeess 1,900 total Nov. 
vill Sth...175-16 | 2,000......... .. Ot | ee 1 For December. 
200 no not. 3.4OO. .ccceee 17 29-32 FY 17 81-32 BOD Si cdececne ht 
till 10th. .17 5-164 4,300........ 17 W164) 1,700. ....... ..-08. 18+ 1,000...4°.......17% 

100 ne not. SUD 60cwoss 17 31-82 BUD... Sdocee 18 1-52 | ——— 
CH) 226. .273-16 7 8,200......c.ccce | ee Se 181-16] 1,100 total Dec. 





The following exchanges have been made during the week : 


S-l6c. pd. to exch. 100 May for July. 
1 5-32c. oe 1,000 May for June. 
4-i6e. ae 900 May for June. 
of os 100 May for June. 
1-l6c. ” 200 April for May. 

800 April for May even. whore 

xc. pd, to exch. 600 May for June. 

* 500 May 8. h. fur June. 


The following will show the closing prices each day on the 
basis of low middling uplands, for the seyeral deliveries named: 


Fri. Sat. Mon. Tues. Wed. Thurs. Fri, 

On spot........ 16% 16% 16% 16% 16% 16% 16% 

Re 16% 17 1-16 17 17 5-32 15 5-82! ie eet 

Ebonsactences 16 27-32 17 8-32 17 3-82 16 3-16 17% 17 7-82 17 !-16 
De. seadhes 00 17% Wii2 Wk 17 9-16 17% 17 19-32 617 15-32 
July., 17 27-32 «17 31-82 «17 28-82) 18 18 % 

eae 731-32 8% 18 7-32 18% 38 5-16 18 5-16 18 3-16 
September 18 17 15-16 1731-32 18 1-16 18 1-16 17 15-16 
Oetober........ 17% 17% 17X& i7 ee 17¥% 17 2!-82 
November eetes eeee 17% eree 17 11-16 17% 17% 13% 
December...... ane 11% oauh Rp sane 17% 17% 
GONE... do coctecs 112% 1123 113K 113% 113% 112% 113 
Exchange..... 34 4.84 4% 4.85 4.85 4.35 4.35 
Sales spot...... 915 678 447 1,402 1,472 1,660 1,242 
Sales future... 22,400 5,000 30,800 21,000 19,900 25,200 23,7 





WEATHER REPORTS BY TELEGRAPH.—There is a very decided 
improvement in our weather telegrams to-night, notwithstanding 
the severe frost reports from some of the upland regions of the 
Atlantic States. That is to say, the floods are subsiding and the 
rivers are all lower, while the rains were much less excessive, and 
the latter part of the week succeeded by pleasant weather, There 
has been rain only on one day at Galveston, with the rainfall one 
inch and seven-huniredths ; field work is in arrears on account of 
the wet weatier, and the season is backward, but the reported 
damage to the crop is much exaygerated ; planters are increasing 
their Jand under cotton. At Shreveport it has also rained on one 
day, the rainfall being only fifty-eight hundredths of aninch. It 
has rained on three days, the earlier part of the week, at Nash- 
ville, the latter part of the week being clear and pleasant, the 
rainfall reaching oneinch and sixty hundredths, There has been 
rain on one day only at Memphis, the rest of the week being plea- 
sant; upland plowing and planting are progressing moderately, 
but toa very limited extent in the bottoms; the overflow is un- 
changed; great distress and loss of stock reported. At New 
Orleans it has been cold and dry all the week. There has been 
rain on two days at Mobile, the rainfall reaching two inches and 
one hundredth ; the latter part of the week has been pleasant and 
clear; we have had a frost this week, but not a killing frost; the 
weather has been too cold. A frost, but not a killing frost, is also 
reported at Montgomery, with three days’ rain; the tributary 
rivers in this vicinity are lower; less cotton and more corn than 
last year are being planted. At Selma it has rained on two days, 
the rainfall being fifty-five hundredths of an inch; overflows 
greater than ever known, but are now subsiding ; much replant- 
ing will be required. It has rained on two days at Macon; we 
have had a frost, but not a killing frost,this week. At Columbus 
one day was showery and two days it has rained constantly; we 
have hada killing frost, which will render replanting necessary in 
some districts. It has rained constantly on two days at Atlanta, 
the rainfall being two inches ; we have had a frost, but not a kill- 
ing frost; no serious damage was done. A killing frost is also 
reported at Savannah, succeeding an unusually severe storm; 
replanting will be necessary in some districts. At Augusta a 
telegram from an occasional correspondent states that the frost is 
reported as severe, Filling cotton partially, but not universally ; 
the thermometer Thursday morning was 38 ; our own correspond- 
ent atthe same poiat also reportsa killing frost, doing much 
damage, and adds that they have had rain on two days, light, and 
that the days have been warm, but the nights cold. The ther- 
mometer has’averaged 57 at Memphis, 54 atgNashville, 65 at Gal- 
veston, 63 at Shreveport, 62 at Mobile, 68 at Macon, 63 at Atlanta, 
61 at Columbus, 59 at Savannah. 


Rain Fatu.—In addition to our Weather Reports above, we 
have received by telegraph to-night the total rain fall for the 
month of April at the several ports named below. For compari- 
son we give the figures for the previous months and years. 
This record—when we have added all the outports and other 
interior ports, as we intend to ds—will, we think, be found to be 
avery uséful addition to the stock of information we have here- 
tofore published with regard to the progress of the crop. ‘The 
figures are given in inches and hundredths of aninch. — 


-——Atlanta, Georgia. 


——~ -——-~-Montgomery, Alabama,-————. 
Month. 1671. 1872. 1873. 1874. 1869. 1870. 1871. 1872. 1873. 1874. 
Jan.... 2°03 2°94 3°36 3°57 3°30 2°50 15 4°97 3°69 
Feb.... 620 5°23 12°04 7023 9:30 245 5 57 6°75 9°97 6:57 
March. 601 7°66 2°55 8°03 5°65 2°00 & 84 8°50 4°51 10°66 
April.. 5°20 ‘09 1°96 10°66 GIT 2°25 G63 4°17 5°57 9°45 
Total..19°44 18°97 19°94 29°29 24°42 9°20 32°19 25°25 25°02 30°37 
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Shreve- 

Selma. Macon. ——~—Nashville-——— ———Memphis.—-— _ port. 

Month. 1874. 13874. 1872. 1873. 1874. 1872. 1873. 1874. 1274. 

Jan... ‘wo s°1T Bs? B26 5833 1°38 6°83 288 ean 
Fed... 5:08 G80 Q2il Fis O23 4221 SW 4:10 
Mch...10°63 788 3°09 4°} 52% 519 83°44 6°61 


April.10%0 .... 5°91 3°39 11°94 6°99 4°87 10°16 10°64 


Total..30°76 ...... 13°43 47°89 3165 28°00 23°14 23°75 ...... 


How excessive the rains have been this month is well indicated 
by the above figures. 

We have received to-night, too late for insertion in the above 
table, the figures for Augusta for 1873 and 1874. They are as 
follows: 

Jan., 1873..5°03 Feb., 1873..4°16 March, 1873..3°65 April, 1873..2°C0 
Jan,, 1874..3°44 Feb., 1874..9°22 March, 1874..7°78 April, 1874..... 

CHRONICLE Crop REPORT, AND How To Get Rip oF It.—The 
following Circular from Mr. Hester, of the New Orleans (‘otton 
Exchange, came to us in a very indirect manner; but for fear 
some who are expected may miss their copy, we give it one 
insertion for nothing. 

NEW ORLEANS COTTON EXCHANGE. 

New Orn.eans,*April 15, 1874. 
, Secretary Cotton Exuchange, —-, 








Mr. 
Sik ; Some concett of action among the Cotton Exchanges throughout the 
eonntry is’ necessary to settle the question of correet data, more especial-y, 


relative to receipts at delivery poris, and to extending information of the 
Overland Movement from time to time throughout the season. 

The compilation of total crop figures should also be taken up and 80 
arranged that the people who cultivate and market the staple, and the Mer- 
chants ‘(buyers and sellers) com*ined, all of whom are represented in the 
different Exchanges, should be the real authority on cotton, 

It was thought last season that, as we had to depend exclusively on New 
York for crop figures, the New York Cotton Exchange would fulfill this 
mission; this was not done, and we are consequently without any informa- 
tion on this important point, except through the columns of the New York 
CHRONICLE. A people whose annual business amounts to two huadred and 
fifty to three hundred millions of dollars, should not depend upon individual 
enterprise alone to furnish them with the most important facts concerning 
their trade, especially when the promoters of that enterprise are themselves 
over a thousand miles removed from those with whose interests they are 
dealing. The journalistic authority on this point for about half a century, 
the New York Shipping List, two years since dropped the enterprise, upon 
the supposition that the Cotton Exchanges would take it up, ani that their 
statement would bear the stamp of authority ; its place has been filled by the 
CHRONICLE; but, while not pretending to doubt the honesty and reliability 
of that journal, and fully eppnecieing the services it has rendered the trade in 
its past labors, the general feeling is that tomething more authoratative is 
needed —certainly all will admit that thie work is not only within the scope of 
the functions of these Exchanges but is their duty, nor can it be said that the 
time is not now ripe for inaugurating the necessary measures. 

To harmonize our views on the numerous points which must arise, and to 
secure full and effective co-operation and a complete understanding, which 
can never be gained by letter, it is proposed that a meeting at some central 
point, say Montgomery, Alabama, shall be he!d on the 30th day of June, 1874, 
of representatives from all the Cotton Exchanges in the country, say Galveston, 
New Orleans, Mobile, Memphis, Augusta, Montgomery, Savannah, Charleston, 
St. Louie, Cincinnati, New York, etc.,—these representatives to consist of the 
several Superintendents and Chairmen of. Committees ou Information and 
Statistica, and a member, additional, who shall be chosen by the Exchange 

resented for his capacity and ability in dealing with the questions te 
arise. A representative or representatives of the telegraph interest might be 
added who may either attend as guests or members of the Convention; but, in 
any event, must be properly accredited by his or their company. A large 
part of the most important information of whch we are deficient could be 
obtained without the wires, provided we settled upon a definite plan of 
action, but a thorough understanding and a free interchange of views with 
the telegraph people would be invaluable. 

Just now it is needless to go further into the details of this matter, the 
object being to obtain the sense of yourself and your body uponit. A reply 
at your earliest convenience is respectfully requested. 

I. G. Hester, 
Secretary New Orleans Cotion Exchange. 


It will be noticed that we are not asked for our ‘‘sense” upon 
the above, and yet, knowing we shall not be able to be present 
at the convention, especially as we feel a constitutional delicacy 
in going where we are not invited, a very few words from us 
may give force to the invitation and help others to extract its 
*“‘gense.” 

First, then, we would call attention to the fact that, according 
to the terms of the invitation, the object sought is not to correct 
error—for there is no claim of present inacsuracy—-but simply an 
effort to procure an annual crop statement that shall. be under 
the control and have the endorsement of certain Cotton Exchanges, 
and be called official. In fact, the above Circular takes the trouble 
to say that the CHRONICLE statements are “honest and reliable.” 
Had they begun their suit with a bill of particulars specifying 
defects in our figures, there would be a basis for the proceeding ; 
but they actually throw themselves out of court by a preiiminary 
admission that they have no cause of action. In other words, 
they do not want another crop statement because ours is 
inaccurate, but because onrs is not under their control. 

What, then, is the animus of the proceeding? Read over the 
Circular again and study the wording of it, and see if you can 
fail to conclude that the CHRONICLE is the objective point, 
and this control of a crop statement the desired end. But you 
say it admits that the CHRONICLE is “reliable.” Is it not barely 
possible that we are too “reliable?” One man writes that we 
know too much ; another complains that we prick every specula- 
‘tion; another that we have too much influeace, and it shall be 
checked. Just at this point comes in the proposition to engineer 
& movement to prevent the world from receiving our crop state- 
- Ments as “official.” But permit us to remind you that when we 
began this cotton business there was no official aroma surround- 
ing us, and our report simply forced itself into its present position 
because it was found to be “honest and reliable.” In fact, before 
our figures were accepted as official in this country, they had 
become the standard of authority in Europe. It is barely possible, 
therefore, that we shall live and increase in influence even after 
this Convéntion is held, and even afterthe country is blessed with 
&® crop statement which is under the control and direction of 
certain Cotton Exchanges. 

But really the funniest feature of this invitation, is that a 
“representative of the telegraph interest” is to beinvited, We 


a eee — 





should just as soon have thought of calling in the undertaker, 
We united ourselves tu precisely such a “representative” when we 
began with our telegraphic reports ; he received something over a 
thousand dollars from us, and gave us in return stuff that nearly 
killed us. Six months more of the same kind of nourishment, 
and we should have been buried beyond resurrection. Besides, 
subsequent experience proved to us that we can well afford to 
pay twenty times as much for special telegrams to ourselves— 
yes, and grow fat on it. Our New York Cotton Exchange is 
beginning to find out the same fact. By all means, then, if you 
wish your bantling to come into the world stillborn, get a 
telegraph “representative” as midwife. 

But, finally and seriously, does not this whole proceeding look 
rather small, in view of the facts? This preparing a crop state 
ment, any further than it shows enterprise and accuracy, is a very 
little matter. We have done it wholly at our own expense, aud 
in doing it have introduced mode of indicating, and at the same 
time demonstrating, the correctness of the Overland Movement, 
which before was simply estimated. For two years we have 
submitted our figures to a Committee of the New York Cotton 
Exchange, and the last year made unusual efforts to get returns 
of the actual Southern consumption, so that no labor has been 
spared in our attempt to guard against the possibility of error. 
In fact, as we have already stated, no claim is made, or can be 
made, that our report is wrong. And yet, here is a movement 
which would attempt to unite every Cotton Exchange in the land 
to crush out, if possible, something admitted to be just what is 
wanted—the truth. Folly! There is not one man in ten in any 
Cotton Exchange who would knowingly engage in any such 
crusade. Besides, it is not worth the powder. It is !oading your 
gun very heavily for extremely small game. We can be got rid 
of in this matter of an annual crop report without so ponderous 
an effort, if such is the desire of the trade. 

THe Next Cotron Crop—THE PRESENT OUTLOOK—We 
were very much surprised on the receipt of our European files 
this week to see in the Manchester and Liverpool papers of the 
13th and 15th of April a telegram from New York that the 
CHRONICLE had estimated the acreage in cotton for this year at 
8,800,000 acres. It is scarcely necessary for us to say that we 
have made nosuch estimate nor any estimate on that point, The 
only thing we have written bearing upon the subject was our 
article of April 11, out of which by no kind of twisting could 
that conclusion be wrung. The article did not pretend to be 
based upon any returns, but was simply an argument to show 
that the extent of acreage did not depend upon the will of the 
planter; or, as we then expressed it, “ we have extremely little 
“faith in any falling off in acreage, except what actually is 


“ enforced, either by want of capital, or through bai weather in” 


“spring, preventing the putting in of seed, or some cause beyond 
“the will of the planter.” 

Since we wrote that article other causes have been operating 
which must necessarily affect the result. We refer to the exces 
sive rains and floods, and now the heavy frost in some sections 
reported to us by telegraph to-night. Every one can readily see 
that these are-influences which come directly within the idea of 
the article in question—that is, forces beyond the will of the 
planter operating to decrease the acreage. We have received 
during the past week numerous letters from various parts of the 
South striving to measure the extent of the damage done and 
the percentage of falling off in the area under cotton which 
will necessarily ensue. Our space will not permit us 
to publish what we bave received ; nor perhaps would it be well 
to do so, as it is really too early to measure with any degree of 
accuracy what is to be the result. Undoubtedly, very great 
injury has been done, and it now looks as if a large portion of the 
crop must necessarily be late, and in some sections that it will be 
impossible to plant as extensively as was intended. 

But at the same time there is another side to this picture which 
the prudent man will not loose sight of. Since we wrote the 
article of April 11 the price of cotton has risen, and the idea has 
become quite prevalent throughout the South that the crop is to 
be small in any event, and prices are to rule much higher; the 
rains and floods have served to strengthen greatly these ideas. 
Now it is barely possible that this may influence very many— 
where the conditions permit it—to increase largely their cotton 
planting. We do not say that such is to be the case; but the 
suggestion of the thought is sufficient to show our readers the 

tter folly of any hasty conclusions at present. 


BOMBAY SHIPMENTS.—According to our cable despatch received 
to-day, there have been 66,000 bales shipped from Bombay to 
Great Britain the past week and 23,000 bales to the Continent, 
while the receipts at Bombay during the same time have been 
62,000 bales. The movement sincethe ist of January is as 
follows. These are the figures of W. Nicol & Co., of Bombay, 
and are brought down to Thursday, April 30: 

Shipments this week—, —Shipments since Jan. 1, ——Receipts.—~ 


Great Con- Great Con- This Since 
Britain. tinent. Toial. Britain. tinent. Total. week. Jan. }. 
1874..... €6,(00 23,000 89,000 411,900 219,000 630000 62,000 814.000 
1878..... 66,000 10,000 76,000 386,000 115,000 501,000 85,000 691,000 
1078...... 18,000 14,000 32,000 383,000 174,000 557,000 40,000 624,000 


From the foregoing it would appear that compared with iast 
year there is an increase of 13,000 bales this year in the week's 
shipments from Bombay to Europe, and that the total move- 
ment since Jan. 1 show an increase in shipments of 129,000 bales 
compared with the correspondiug period of 1873. 

Gunny Laas, BaAGaine, EtTc.—The stock in New York as 
made up to-day is as follows: Bags, 2,834 bales; cloth, 10,000 
bales foreign; butts, 37,500 bales. The market for bags is dull 
and nominal at 124c. Cloth has been inactive the past week, and 
we have only heard of 500 rolls domestic at a price equal to 12c. 
cash, In native and Borneo we have not a single trangaction to 
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report,and the prices of last week are nominally unchanged. 
Jute butts have been less active since our last, with sales tootin 
up only 800 bales at 28@2ic. Good jute rejections are wanted, 
and 3$c. currency would be paid. 


VISIBLE SUPPLY OF COTTON AS MADE UP BY CABLE AND TELE- 
GRAPH.—Below we give our table of visible supply, as made up 
by cable and telegraph to-night. The continental stocks are the 
figures of last Saturday, but the totais for Great Britain and the 
afloat for the Continent are this week’s returns, and consequently 
brought down to Thursday evening ; hence to make the totals the 
complete figures for to night (May 1}, we add the item of exports 














from the United States, including in it the exports of Friday 
only. 
1874. 1873. 1872. 
Benes BE TAVERROOL..........02 voce cvcscccceed 804,000 741,000 844,000 
dine. «tenes eneuhecnees 156,500 171,000 211,000 
Total Great Britain stock ... 960,500 912,000 1,055,000 
Stock at Havre...... ie Lebds’ oda) cdtus 135.750 154,000 178,000 
Stock at Marseilles....................... 11,750 15,000 17,000 
Stock at Barcelona...................00-- 77,000 71,000 72,000 
Stock at Hamburg.......... . 24,250 38,000 25,000 
Stock at Bremen...... ... picht abbiaus’ 35.500 55,000 19,000 
Stock at Amsterdam..................... 28,750 76,000 75,000 
Stock at Rotterdam...................... 30,500 26,000 7,000 
Steck at Antwerp. ...... 0.0.0.0 scccceee 18,250 27,000 23,000 
Stock at other continental ports.......... 42,000 82,000 56,000 
Total continental stocks............. 453,750 545, 00€ 472,000 
Total European stocks......... ..- 1,414,250 1,457,000 1,527,000 
India cotton afloat for Europe........... 353.000 423,000 635,00 
American cotton afloat for Europe. ...... 548,000 406,000 811,000 
Egypt, Brazils, &c., afloat for Europe.... 72,000 85,000 153,000 
Stock in United States ports............. 416,180 419,438 258,933 
Stock in Unite’ States interior ports..... 75,235 80,658 36,352 
United States exports to-day......... ... 12,000 9,000 5,000 
Total visible supply....... F Ve sop 2,890,665 2,850,096 2,926,290 
Price Middling Uplands, Liverpool...... 84 @8xd 9@9%¢ d. 11@11d. 


These figures indicate an increase inthe cotton in sight to- 
night of 10,569 bales as compared with the same date of 1873, 
and a decrease of 35,625 bales as compared with the correspond 
ing date of 1872. 


MOVEMENTS OF COTTON AT THE INTERIOR PORTS.—Below we 
give the movements of cotton at the interior ports—receipts and 
shipments for the week, and stock to-night and for the correspond- 
ing week of 1873: 

--Week ending May 1, 1874-. —Week ending May 2, 1873.— 

Receipts. Shipments. Stock. Receipts. Shipments. Stock. 
Augusta....... 1,059 1,033 14,719 88 2,123 11,634 
306 ) 


























Columbus. .... 669 5,114 323 999 7,215 
Macon........ 164 873 4,598 155 655 F297 
Montgomery .. 106 302 1,654 195 647 5,577 
Selma......... 85 310 3,560 194 105 2,907 
Memphis... ... 2,515 3,209 36,925 5,767 6,046 35,119 
Nashville* ... 596 574 8,665 1,054 741 10,909 

Total, old... 4,831 6,470 75,235 8576 11,316 80,658 
Shreveport.... 591 361 2,570 i,211 2,048 4,172 
Atlanta........ 338 425 1,687 256 305 1,502 
St. Louis..... . 1,602 1,172 9,982 853 1,892 4,544 
Cincinnati .... 3,180 3,462 12,045 8,045 7,357 13,921 

Total, new.. 5,711 5,420 26,2384 10,365 11,102 24,139 

Total, all... 10,542 11,890 101,469 18,941 22,418 104,797 
ae A recount of stock at Nashville disclosed 3,308 bales more than the 


running count. 

The above totals show that the old interior stocks have increased 
during the week 1,669 bales, and are to-night 5,423 bales Jess 
than at the same period last year. The receipts have been 3,745 
bales Jess than the same week last year. 


The exports of cotton this week from New York show a 
decrease as compared with last week, the total reaching 11,688 
bales, ayainst 15,586, bales last week. 


Exports of Cotton(bales) from New York since Sept.1, 1873 












































a 
The following are the receipts of cotton at New York, Boston 
Philadelphia and Baltimore for the last week, and since Sept. 1,’73. 










































































| NEW YORK. BOSTON. | PHILADELP’IA|| BALTIMORE. 
RECE'Ts FROM- ——___.,. 
This , Since || This ; Since|| This ; Since|| This { Since 
week. |Sept. 1.|| week. |Sept.1.|| week. |Sept.1.!| week. |Sept.1, 

New Orleans.) 2,570 681|| ....| 31,067’ 2,794 or 
SN ck consess 40,113) 900; 10,104 ----| 1,882 ied os 
Savannah..... 950; 127,688) 729) 39,171) 73| 8,971 327} 138,402 
Mobile......... Ma 5,212) Seek. Sell Nees spade aihale soe 
Io sinslind oeee 17, esee ee, ee eeee coos Be,’ 
*th Carolina. 1,283) 122,572) ....} 18,314 iit. sea ----| 7,674 
N’th Carolina. 506; 22,633) on 107; 7,076 187; 15,477 
Virginia...... * 1,778] 239,68 530) 69,050 ‘ a € 496) 59,305 
North’rn Ports 10,471!| 1,777) 80,179 SR denied mee. 447 
Tennessee, &c 7.084, 175,51 226; 21,951 329; 13,762 4,212 
Foreign....... 103} 1,482 Sa dyh ies et 
Total this year}; 15,243 830,022! 4,162) 278,621 509) 34,435 960}100,517 
Totallast year.| 15,348, 750.998)| 2,6911284,756)! 758} 43,233/| 1,849] 38.217 














SHiIPpPinc News.—The exports of cotton from the United States 
the past week, as per /atest mail returns, have reached 67,532 
bales. So far as the Southern ports are concerned, these are the 
gameexvorts reported by telegraph,and published in THE CHRon. 
IcLE last Friday, except Galveston, and the figures for that port 
are theexports for two weeks back. With regard to New York, 
we include the manifests of all vessels cleared up to Wednesday 
night of this week : 
Total bales. 
New YorK—To Liverpool, per steamers China, 487... Wisconsin, 1,504 
... Washington, 975....Spain, 8,381... Calabria, 210....Oceanic, 
1,730 . City of Richmond, 2,122....per ship Enoch Train, 395.... 
To Bremen, per str. Koln, 342 
To Rotterdam, per str. Maas, 50 
To Cronstadt, per bark Lainetar, 492.... 


“ee - @f 88 eee @ eee #e ete Gee . 


New Or.teans—To Liverpool, per steamers Memphis, 3,025... Bolivar, 


“eee + © 8 8880 @e ee ee “ee teerewreeee eee e eevee 


3,409.. Rita, 1,212....per bark Emily, 2,985. .... dhe dows fed Seabee ,631 

To Havre, per str. Germania, 100....per bark Hortense, 1,449....... 1,549 

To Rouen, per bark Maggie McNeil, 587......... 20... 00... cence cee 587 

To Bremen, per ship Astronom, 2,426 .. ......... 5s ee eeeececeee 2,426 

To Hamburg, per str. Germania, 826 ....... ... ccc cece cocceccces 326 
To Reval, per barks Lizzie Wright, 2,750....Albert, 2,439........... 5,189 

To Barcelona, per barks Angela, 260.... Valparaiso, 800............. 1,060 

Tio Geman, WOE Gi TOOMBS on. cco vcnbnc cecacececdscvcdecces 2,692 
MosnitE—To Sweden, per ship John Harvey, 2,000....... ............... 2,000 


CHARLESTON—To Liverpool, per barks Batchelors, 2,253 Upland and 64 
Sea Island....Harriet F. Hussey, 1,885 Upland and 247Sea Island. 4,449 





To Havre, per bark David McNutt, i,824 Upland and 34SealIsland.. 1,858 
To reat h nly per bark George Henry, 1,700 Upland............... 1,7 
SAVANNAH—To Liverpool, per ship Universe, 4,363 Upland.............. 4,383 
To Havre, per bark Emilie, 1.605 ie ewe Si eb eeddad es ckbocs siukeend 1,605 
To Bremen, per bark Weser, 1,481 Upland.............. 9 ...... ..e. 1,481 
Texas—To Liverpool, per str. San Antonio, 1,713....per ships Andrew 
Lovitt, 2,565....John Rutherford, 3,074... per bark Adeliza. 856.. 8,208 
lo Havre, per bark Perseverance, 1,175. ............ceeseee0 00 eoee 1,1% 
To Bremen, re Ee ET, BIMMG eo sacckcdcptes cecvacbesbovpieds 1,132 
BAaLTImoRE—To Liverpool, per shi ey PO LOU E oa ices ec web cdovic’ 1,271 
To Bremen, per bark Freihandel, RE od Nios Phd ce fecb di Oa sab eeRes 429 
Boston—To Liverpool, per str. Samaria, 677.... 2... 2. cece cece eeeeeee 677 
PutLapELPpHia—To Liverpool. per str. Ohio, 460....... 2.0.00 cle eee cee 460 
San Francisco—To Liverpool, per ship Alex. Marshall, 26 ............. 26 
NE. chidhindsenpces ot seid ateaie idnd indienne Gittins Mie = tata heel 67,53 2 


The particulars of these shipments, arranged in our usual form 
wre as follows: 





Liver- Bre- Amater- Barce- Gen- 
pool. Havre. men. dam. Reval.Sweden.lona. eva. Total. 
eth. iccccss ee. ..s 98 wee eee 
Orieans.... .. 10,631 1,549 2,426 5,189 1,060 2,692 “= 
iinccesors MME: GED nce, HOO aces thigh 
vue dike ace 4.363 1,605 1,481 7.449 
LORI Ere 208 1,725 1,132 11,065 
1,271 We 429 1,700 
677 aces 677 
pase en 460 .... coe Sas bles eaat "Sbee” | Baal 460 
Total ....cccoses. 40,889 6,737 5,810 1,700 5,189 2,000 1,060 2,692 67,532 


Included in the above totals are from New York 50 bales to Rotterdam, and 
492 bales to Cronstadt ; from New Orleans 587 bales to Rouen, and 326 bales to 
Hamburg. 


Below we give all news received, during the week, of disasters 
to vessels carrying cotton from United States ports: 


AMERIQUE (Fr.), str., from New York for Havre, before reported as havin 
been picked up derelict and towed into Plymouth, Eng., was freed o 
water and examined April 24. The hull was found to be tight, but the 
valves were open. Her bail had been fixed at £125,000, and she would 
leave Plymouth for Havre on the 27th, if arrangements with the salvors 
and underwriters were completed. 

ABBY RyERsON (Br.), ship, from Mobile for Reval, stranded near Helsingfors, 
has been got off after discharging 160 bales of cotton and taken into a 
harbor, leaking badly. 

Cuas. A. FARWELL, ship, from Savannah for Reval, which stranded on Anholt 
March 20, was sinking deeper in the sand April 9; 1,533 bales of cotton 
had been landed dry and 917 wet up to April 7. 

Lupwie Hern (Ger.), ship, from Savannah, anchored north of Elsinore April 
%, making a little water, having etruck on Gilleleie Reef, and was 
examined by a diver April 8, who found that she had lost her false keel 
and broken part of the inner keel; vessel tight. 
proceed Yth. 

ARAMINTA (Br.), bark, Mosher, from Savannah for Liverpool, before reported 
at Bermuda in distress, was on the marine slip at St. George’s, April 22, 
undergoing repairs. 


She was ordered to. 


Cotton freights the past week have been as follows: 


-—Liverpool.——. --Havre.— -—Bremen.——— Hamburg.-——-— 



































WEEK ENDING. Total peat 

EXPORTED TO Pen 7 —* a 4b ~~ 

> . . pi. ate. ' 

| de | owe, | (88. year. 
MOD be ic neshadsctene 6.819 | 2,846 | 12,639 | 10.804 | 369,146 | 369,027 
Other British Ports........ « es pled ia Koes 430 
Total to Gt. Britain, 6,819 | 2,846 | 12,639 | 10,804 | 369,146 | 369,457 
DEED . ontisapas codbeiesToved 204 G4 3 . cess 6,932 8,741 

Other French ports........ aati wae 1,701 bae 
otal French......... 204 494 a 8,633 3,741 
Bremen and Hanover...... Sil = 453 342 19,545 17,182 

MRORE. 5.0 ccccssccocesee 3 eee sise my ,04: , 

Other ports................ . 1,945 542 3,238 5,574 
Fotalto N. Europe. 811 | 1,945 453 £84 | 26,826 | 27,404 
See Coste Ghasianne : 25 sie 
a tie a 2,647 2,74! 
fotal Spain, «c...... ove . 2,672 2,741 
Grand Total..... .. 7,834 | 4,791 | 18,586 | 11,688 (| 407,277 | 403,343 

















Steam. Sail. Steam. Sail. Steam. Sail. Steam. Sail. 

d. d, Cc. Cc. Cc, Cc. C. C. 

Saturday. .9-32 71-32@.. wh x X@. 12.. KX 
Monday %@.... T m 1 %@.. 1@.. Xx 
gneetey... ¥%@.... 3-1 1 xG@.. 1@. 
Wedn'day. K@.... 23-16@.. 1 x X@.. 1@.. % 
| Thursday. ¥@.... %16@.. 1 x X@. 1@.. & 
Friday.... 4@....  -.--@.. 1 x Xx@.. % 
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LIVERPOOL, May 1—3.30 P. M.—By CaBLE FROM LIVER- 
poot—The market opened and closed quiet to-day. Sales 
of the day were 12,000 alec: of which 2,060 bales were for export 
and speculation. Of to-day’ s sales 7 000 bales were American. 
The weekly movement is given as follows: 


c6, 5,000 10- _ 17. Apl. 24. May 1. 
Sales of the week.......... ,000 102,000 75,000 
of which exporters wa $,000 10, 000 7,000 
of — speculators took..... 5000 9,000 14.000 10,000 
Tota tral hh Lenten sheen ¢ -. $38,000 800,000 787,000 804,000 
of which America. ... 2.2. 6-5. 461,080 442,000 440,000 422,000 
Total import of the week......... 140,000 47,000 71,000 85,000 
of which American... ........ 110,000 31,000 47,000 20,000 
Actual no pddeibidioaeed ceed 8,000 11,000 7.000 10,000 
Amount AMat......ccccce coos oc 455,000 493,000 552,000 615,000 
of which American.... ....... 248,000 258,000 296,000 261,000 


The singin table will show the daily closing prices of cotton for the week 


r. Mon. Tues. Wednes. Thurs. Fri. 

Mid’g Uplands sx@ -- $4@8% 864G8% 8K@8% 8KG8% 86%@8% 

do Orleans. 8% .. 8%@8% S%@8s 8%@86 8%@8m% 8%G8¥6 

EUROPEAN Gaicecis MARKETS.—lIn reference to these market- 

our correspondent in London, writing under the date of April 
18, states: 


LIVERPOOL, April 16.—The following are the prices of middling 
qualities of cottos, compared with those of last year: 


Fair & j-—Good & —Same date 1873-— 

yee — Mid— A “4 fair— Fine. Mid. Fair. Good 
Sea Island............ 18 . = = 18 21 32 
Florida do ........... 16 17 20 24 


Ord. G.Ord. L Mia. Mid. ‘S.Mia. Mid. F. Mia. G.Mid. M.F. 
Upland... 6% 7% 713-16 8% 8% 8 98-16 9% 10% 
Mobile....6% 7 84% Bs BX 94-16 9% 10% 
N.O& Tex 6% 7% ‘15-16 8% 8% GY 9% 10 10% 


Since the commencement of the year the transactions on specuia- 
tion and for export have been : 








-Actualexp. from Actual 

Liv., Hull & other wee ti 
-~Taken on spec. to thisdate— §outports to date— .K. in 

1874. 18738. 1872. 187 187 ‘373. 

bales. bales bales. bales. bales. ba.es 
American.... 58,590 87,220 124,790 40,337 39, 228 120, 756 
Brazilian... 4 060 1,450 56,960 6,256 2,392 18,880 

wate ‘&e. — 4,100 27.090 2 106 

ndia, &c. 520 2,960 4,416 8,549 29° 270 
E. India, &c. 22, 030 23,560 158,460 87,410 45,085 412. 600 
is: hocks 91,780 66,850 370, 260 140,525 91,178 591,490 


The following statement shows the sales and imports of cottor 
tor the week and year, and also the stocks on hand on Thursday 
evening last: 

SALES, ETC., OF ALL DESCRIPTIONS. 























-———Sales this week... Total Same Average 
Ex- Specula- this period weekly sales 
Trade. port tion. Total. year. 1873. 1874. 1878. 
secon. . bales . 47, 190 1,740 7,860 56, ba 660,410 587,080 38, 050 34,660 
Brazilian......... 7,210 610 "150 7.970 109,27 102,600 6.610 6.410 
Egyptian as Sy 6,580 260 510 = 7, 7 ey ao 5,890 6,2 
myrna rec . a 3, 
WestInfian + 900 260)... gly t's aot 4470 2,100 
East Indian...... 13,980 2,850 590 20,420 283,800 231,730 11,550 10,720 
EE tncrouseus 75, 320 8,720 9,110 93, 93,150 1,175,520 1,056,600 63,570 60,150 
———Stocks,—— ——_, 
To his Pro this ame ‘ 
This date date Total. This date Dec. 31. 
week. 1874. 1873. 1873. day. 1873. 1873. 
American... .. $0,945 902,787 815.264 1,871,991 442.320 322,100 148,690 
Brazilian .... 1,489 146,181 119.967 468,070 103,340 52.460 62,510 
Egyptian o -wesce Ee)6 6c 309,739 113,410 83,290 77,830 
Smyrna@Gr’k .... 1,311 10,212 16,102 1,730 10,090 22. 130 
W. Indian.... 287 15,764 21,675 113,041 12, 24000 — ’ 
East caine. . 14,671 102,999 155,074 757,608 126, #00 218,710 281,800 
Total...... .. 47,842 1,295,493 1,255,530 38,536,546 799,940 694,040 591,490 


LONDON, April 18.—There has been rather more demand for 
cotton at about previous rates. Annexed are the particulars of 
imports, deliveries and stocks : 


1872. 1873. 1874. 
bales bales. bales. 
Imports, Jan. 1 to April 16.. i Wei 178,447 62,979 88.980 
Son a ee cSbeh”s amen 127.414 118,917 107,404 
ER SNE Byes vhcsccctes ©. c0ts : 1000 ones 211,717 172,892 166,702 


Return of the quantities of cotton imported and exported at the 
various ports of the United Kingdom during the week ended 
the 16th of April, 1874: 


Amer. Brazil. E.Ind. Egypt. Miscel. 
ais die. cvccteWeckese bales, 31,674 1,439 14,912 vies 117 
Bina 4 ne edwh es chesogcencesacee 2,391 624 8,258 33 737 


ALEXANDRIA Corron.—Alexandria advices of April 16, by |: 


telegraph to Liverpool, report the cotton market as healthy; the 
receipts for the week were 32,000 canters against 15,000 last year, 
and the week’s shipments were 7,000 bales. By mail we learn 
that from the 26th March to the 11th instant there bad been 
shipped to Liverpool in seven steamers a total of 13,118 bales. 
The following were the movements of cotton to the Sth instant : 





Cantars. 
Ge 28 PIED Bicein . enescccccocde ehesed ep0eceda cuceeown cues 2,322,279 
in same SN OR SOE, ncuiec cencnt cess ccege cegates cocvene ess 2,144,091 
Elric cceouanenddne soebbudscassoauvcsdeess 1,886 
Bales. 
Shipments to Liverpool from October. ........0.ceeeseee eee seers 261,626 
Se GD NSE ee 6b Fos SRS Si cho ccccccenssce coves 246, 
" = DE ccheccecesd icqs duced spiaacitnnte canes 232, 
= to France and ae ods bende quesedaaiae 44,955 
uss ASE GR SERIE IS 9 Se NALS 35,136 
A ‘i SL thisnins tnedieh sakwebewda piwecen® 19,711 
” to Austria, Italy and a gg ee 37,486 
f to Austria and En cndams cach 6h4dinetsen. seek sene 41,747 
™ iis: -xe Makeuwbinds. dthe ens -sarebeds 123 
Total shipments to all bell sn ne dich dea dkae Kean tus MA bbephedboekon 343,767 
=e a Dh avcasedhiase ccetetusdibakhanctaadies 323,6 
™ am i ics neitbedés sos tapekvabarenbeuseubas 290, 
Cantars 
a cAte cL. oo Ts be scambhal eeceuh bape ebkaGneeeeas 18), 
Total crop a gg TIT TT Te en eeékasedlesebeneesiasceadoion 2,298,942 


~~ 


BREADSTUFFS. 
Fripay P. M., May 1, 1874. 

The market for flour showed a slight upward tendency early 
in the week, and prime shipping extras were taken to some 
extent at $6 50@6 55. Butthe pressure to sell lew grades of 
Western trade brands, made wholly or in part from winter 
wheats, has latterly exerted a depressing influence ; the relatively 
low prices at which these have been offered diverted attention of 
shippers to them, to the neglect of the regular shipping brands. 
Yesterday, the sales for export to London, embraced 1,000 bbls. 
family St. Louis, at $8; 1,500 bbls. medium-extra Indiana at 
$6 50, and 500 bbis. low-extra Western at $6—all showing a 
large decline. The supply is liberal at all points, and notwith- 
standing the recent free movement for export, stocks are liberal : 
the customary effort to close out stocks in store, which usually 
takes place on the advent of sprine, Las been delayed by the 
unseasonably cold weather. To-day,the market was rather more 
steady, but less active. 


The wheat market slightly improved early in the week. Sup- 
plies that were expected by rail have not come forward, and ship- 
pers having freight engagements to fill have been compelled to 
enter a market with small stocks available for immediate deliv- 
ery. During Wednesday and ‘lhursday, there was a very good 
business at $1 53@! 55 for No. 2 Chicago and Northwest, and 
$1 57@1 60 for No. 2 Minnesota and Milwaukee, with considera- 
ble transactions in No.1 spring at $1 64 1 65 on the spot and 
$1 63 for early arrival. But, as will be seen from our statistics, 


fact has weakened prices for later deliveries; the sales for all May 
include No. 2 Chicago at $1 50,and No. 2 Milwaukee at $1 54. 
To-day, the market was dull, and closed 1@2c. lower. 


Indian corn advanced on Wednesday, stimulated by a demand 
to fill contracts for April, and sold at 87c. for prime new and 88c. 
for prime old mixed Western, but on the subsidence of this de- 
mand declined yesterday to 86@87c. for prime new and old mixed 
and yellow, with prime Southern going at 87c. for yellow, and 
§9c. for white. At this decline,a large business was done for 
export. The receipts at the Western markets continue, it will 
be seen, to be largely in excess of the corresponding period last 
year, and the supply here is largely of the crop of 1872; the 
eastward movement is at the same time ona liberal scale. The 
higher ocean freights and the decline in gold are also adverse to 
the maintainance of the views of holders. To-day, the market 
was quiet and unchanged. 


Rye has declined to $1 06@1 10, with increased business, in 
part to arrive via the Erie Canal, and by rail. Barley has been 
closed out at lower prices, and quotations are wholly unsettled ; 
California and foreign range from $150 to $115; several 
thousand bushels of German sold at $1 70@1 724. Oats have 
arrived in only small quantities, and even the reduced receipts 
have not been offered on sale; prices have consequently been 
advancing in the past few days, and yesterday prime mixed sold 
at 65@654c., and prime white at 67@674c. To-day, the market 
was firm, with choice white selling at 68c. Canada peas have 
been in better supply, with sales at $1 01@1 02 in bond. 


The following are the closing quotations : 





GRAIN. 
BE Wencdisedkedee ce i. $4 50@ 5 25; Wheat--No.3 spring, bush.$1 45@ 1 48 
SuperiiaeSiaieand Weel: No. 2spring.... ....... 1 52@ 1 59 
baathbes sede ofarines 5 65@ 590} No.ispring............ 1 60@ 1 65 

Extra State, &c.......... 6 25@ 650! Red Western...... inn oe 1 65 
Western Serine insane Amber do.. . . 1061@1 7 

extras. ‘ 6108640; White.................. 1 70@ 1 85 

do double extras.. 6 65@ 8 2 | Corn--Western mixed..... 4Q@ 8 

do winter wheat extras White Western......... 3@ 86 

and double extras...... 6 50@10 00| Yellow Western........ 86@ 8&8 
City shipping extras. . 6 40@ 6 75 Saar ee 85Q@ 20 
City trade and family  §§« «-_—&«_—__sf RRYG. nn ccc ccccccccccccces 1 06@ 1 12 

ND x <" aradlaee vinek ian eben 8 75@10 00 | Oats Blac pneeeneseas 61 62 
Southern bakers’and fa- | Mixed...............-... 

mily brands. ........ 8 25@10 25 | White icine bemettne +4 
Southern shipp’ g extras.. 6 75@ 8 00, oy a oa nomina). 
Rye flour, superfine.. ... ‘= 5 85 a5 | ; rr ggg Weat . do. 
Corn meal—Western, &c. 4 10@ 4 50 BN getters sarssrcorese re: do. 
Corn meal—Br'wine. &c. 4 65@ 47 wy eer oe 1 00@ 1 25 


The movement in breadstuffs at this market has been as tollows: 


-—-—RECEIPTSAT NEW YORK.——-—-—EXPORTS FROM NEW YORE.— — 
Same -———1874 73 





The following tables show the Grain in sight and the move 





ment of Breadstuffs to the latest mail dates; 


the receipts at the Western markets have been large, and this 


For the Since timeJan. Forthe Since Forthe Since 
week. Jan 1973, week. Jan.1. week. Jan. 1 

Flour, bbls. 85,092 1, 312, 360 851.876 62.209 733,127 22,491 363.768 

C. meal,** . 7,174 §3, 663 92,611 3,515 57.478 4.814 59 295 

Wheat, ous. 553,805 8, 926, 887 1,441,460 641,137 8,633,689 157,518 1,309,620 
Corn, . 429,000 5, 959.938 1, 632, 643 815,207 4,744,691 348,923 3,790,508 . 

e, er 7,017 235. GAG 2.223 33,215 842,752 7,676 9,792 

Barley, &c.. 13.875 469, 031 469,237 aa pe ae od te 32. 614 

ete ...'ee- 117,640 2,549, 539 2,425,377 1,270 45,153 750 9,500 


= 
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RECEIPTS AT LAKE AND RIVER PORTS FOR THE WERK EN DING | no essentially new features to note in any line. The market for the i 
APRIL 25, AND FROM AUGUST 1 TO APRIL 20. raw material has been stronger, and this has a tendency o stiffen 
pe wok ‘met on! Ee. Barley. Rye. | the tone of the goods market, though not to the extent of any 
- (196 tbe. ") (601bs.) (38 1be, > a ibe. (48 ibe.) re by quotable improvement. A 
one eae - ee yay an oon yp ry ae, 5260 2775 | Domestic Corton Goops.—There has been a steady demand = 
Toledo. caelee Witenes 15,230 82, 640 15 yee 5 3.549 | for small lots of the more staple descriptions of cotton goods, em 
Cleveland............. 3,8%5* 4,900 84,800 12.050 "40 ... | and the market has been without essential change. Agents have 
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SHIPMENTS of Flour and Grain from tre ports of Chicago, | alterations. Prints have sold about the most freely of any cotton 
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- j \ ; - : : ‘ 
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A r i, 4 5 ; © fi . ‘ * * 1 . * . 
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me time 1872 ......2,155,: 33% S65 13,719,599 4,280,020 926,539 55,642 : : . : & 
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In store at Toledo........ ....sseeesees 572,640 197.270 67,689 sete do silk..... 625,751 384 = 275,86 754 532,649 Gi 
In store at Detroit.................... 143,558 23,236 6,888 av do flax..... 1,010 247,078 878 =: 224,583 883-199, 439 7 
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THE DRY GOODS TRADE. co iam i we at we | 
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that of the preceding week. The full package 4 
P r : P Nee magia 7“ We annex a few particulars of jeading articles of domesti¢ — 4 
been rather light, awd agents are doing but little in any line of faci ne ri chia nha en see alt Meee sae : Cr 
' At 
goocs. The more settled feeling consequent upon the vetoing of ee i a cs %4 Pr 
: : : : . Cotton Sa uek, Da 
the inflation bill has resulted in a little better demand from SOME | Woodberry, Druid Mills | No. ; ee ae 82 |Onthrio and Woodberry fr 
sections, but the weather has been unfavorable for an active dis- and Fleetwing. | No oieveccece- 6 OO TUBA ematere 4g in | Sa 
buti ] a ; : SEED... cbacwess vane 46 | co 24 Ba 
tribution, and the sales are mostly of small lots tor sorting up|inoi1.6...... 7! 44 | Light duck— do ey 26 | M: 
purposes. The near-by trade are the principal buyers, though iq : saab Webs vexed’ S oo ays ae} = | a 10 on . . J 
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r in, No : olan’s extra... msu 
their sections, Agents adhere closely to quotations, and there are ‘ Jas. Long,No.10 12 | Park Mills,No.60 43 | York I....0:-61-- 7 Pi 
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THE CHRONICLE (May 2, 1874. 
Commercial Cards. Financial. Financial. oe 
Irvine K. Cuass, VERMILYE & CO., AGENCY OF THE 
BANKERS, BANK OF BRITISH NORTH 


COMMISSION COTTON BUYER, 


Nashville, Tennessee. 


REFERENCE.—Firet NaTIoNaL BANK, NASHVILLE. 


McAlister & Wheless, 


COTTON 
COMMISSION MERCHANTS, 
NASHVILLE, TENNESSEE. 

Special attention grea to Spinners’ orders. Corre- 





spondence solicite 


FERENOES. Third and Fourh National Banks, 


sand Proprietors of Tue CHRONICLE. 





John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE or SODA 
AND 
SALERATUS, 

No. 11 Old Slip, New York. 

The Jobbing Trade ONLY Supplied. 


Smith, Baker & Co., 








MERCHANTS 
Yokohama and Hiogo, Japan. 
REPRESENTED BY 
E. W. CORLIES, 

_ 66% Pine Street, New York. 


OvtyPpHANT & Co.,, 
COMMISSION MERCHANTS, 


Hong Kong, Shanghai, Foochow & 
Canton, China. 





REPRESENTED BY 


OLYPHANT & Co., of China, 
104 Wall St., New York, 


Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers n 


COTTONSAILDUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR COVER. 
ING, BAGGING, RAVENS DUCK, SAIL TWINES 
&C. “ ONTARIO” SEAMLESS BAGS, 
“AWNING STRIPES.” 


Also, Agents 
United States Bunting Company. 
A full supply all Widths and Colors always in stock. 
No. 142 Duane Street. 


Cheney Brothers, 


SILK MANUFACTURERS, 








Hartford and South Manchester, Conn. 


SALESROOM: 


477 BROOME STREET, 


New York. 


W m Pickhardt&K uttroft 


IMPORTERS 
AND 


COMMISSION MERCHANTS 


IN 


CHEMICALS, COLORS, DYESTUFFs, 


&c, &c,, &c. 





No. 23 Cedar Street, New, York. 


Branch Offices in Philadelphia and Boston, 


wx Re ee Loneend Partners. 
ABRIE. 
Special Partner, 


KUTTROFF, 
BADISCHE PANILIN & SODA 





86 and 18 Nassau St., New York. 


DEALERS IN ALL ISSUES OF GOVERNMENT 
SECURITIES. 

FIRST-CLASS RAILROAD & MUNICIPAL BONDS 
ALWAYS ON HAND FOR INVESTMENT. 
BUY AND SELL ON COMMISSION 
RAILWAY STOCKS, BONDS & GOLD 





INTEREST ON DEPOSITS. 


WASH’'N R. VERMILYE, DONALD MACKAY 
JAS. A. TROWBRIDGE, LATHAM A FISH. 


COLLECTIONS. 


Howes & Company, Bankers, 6 Wall 
street, make Coliections on every place, 
with prompt returns. Interest allowed on 
deposits. 


CURRENCY. 


Howes & Company, Bankers, 6 Wall 
street, buy the mutilated currency of the 
U.S8. ‘and National Banks at reasonable 
rates. Interest allowed on deposits. 


Gold and Gov’t Bonds. 


Howes & Company, Bankers, No. 6 Wall 
street, buy and sell all kinds of Govern 
ment Bonds, also Gold and silver Coin and 
Gold Coupons at market rates. Interest 
allowed or deposits. 


Knoblauch 
& Lichtenstein, 


BANKERS, 
37 Broad Street, New York, 

















Draw Bills of Exchange ve and Issue Letters of Cie- 
dit on all principal cities of Europe. 

Open Credits on Shanghae and Yokohama 

Telegraphic transfers made 

Special Partner.—DEUTSCHE BANK, Berlin. 


Winslow, Lanier & Co., 


BANKERS, 
27 PINE STREET, NEW YORK, 
Receive the accounts of interior banks, bankers, 
corporations and Merchants, 


Agents for the sale of City, County, and Railroad 
Bonds ; issue Letters of Credit for foreign travel, 


LONDON CORRESPONDENTS 
CIT WV BANK, Threadneedle Street, 








FysHe & ComiIncs, 


Stock, Gold and Exchange Brokers, 
31 WALL STREET, N. Y. 


STOCKS, GOLD & EXCHANGE BOUGHT & SOLD 
Loans Negotiated, 


STRICTLY ON COMMISSION. 
All orders aa — prompt attention. 


THos Fy oA ey Com 
Late one of the "Agen nts of Member of N. TY. Sto ck 
the Bank of Brit. No. America. & Gold Exchanges. — 


Dickinson & Co., 


BANKERS, 
25 Broad St., Cor, Exchange Place, 
NEW YORE. 








Government Securities, Gold, Stocks and Bonds 
bought and sold strictly on Commission, 
Accounts received and interest allowed on Balances, 
which may be checked for at sight. 
J, B, DICKINSON. PLATT K, DICKINSON 
Member N. ¥. Stock & Gold Exchge. 


HOWARD C. DICKINSON, 
Member N. Y. ‘Stock Exchange. 


3.6. & G. C. Wana, 


AGENTS FOR 
BARING BROTHERS & COMPANY, 
52 WALL STREET, NEW YORK, 


38 SLATE STREET BOSTON, 








f° mn es 





AMERICA, 
No. 52 Wall Street. 
Commercial Credits issued for use in Deron. Oh » China 


Japan, the East and West Indies and So erica 
also Cucular Letters of Credit for Travelers avaliable 


is, all parts of the World. 
Demand and Time Bills of wor pope in 
London and shequnere. mealies gold at current 


ee also Cable 
and Diafts on Scotland and Ireland also on 
Canada, British Columbia and San Francisco. Bills 
Collected and other Banking Business transac 
JOHN PATON, Agent 


Day & Srorrs, 
BANKERS, 
16 WALL STREET, NEW YORK, 


Accounts received, and interest allowed on deposits 
according to the nature of the account. 

Special attention paid to investment orders in Stocks 
and ponds. Rs ances made on the pome at desired. 


ALBERT F O 
“Member of N. Y. Stock Exchange. 


Tumbridge & Co., 


BANKERS AND BROKERS, 
39 Wall Street, New York, 

Buy and Sell Stocks on Margins or for Cash. 
PUTS and CALLS negotiated at the lowest 
market rates; $50 for 50 shares, $100 for 
100 shares. Thirty-two page explanatory pam- 
phlet mailed on application. 


W. B. LEONARD, 





Pe, 








W. C. SHELDON, GEO. BR. HOWELL. 


Leonard, Sheldon & Co., 
BANKERS, 


No. 10 WALL STREET, 


NEW YORK. 


7 TO 12 Per Cent. 


We make a SPECIALTY of otee ie ant Be School 
District Bonds, GUARANTE & all 
bonds sold, collect the coupons without 3 ‘or 
talke came as sO much cash on sales. a Send for 
price lis 


THE LAW OF MUNICIPAL BONDS 
just published by our senior, should be in the hands 
of al ee in this class of securities. Two Vol 
umes, price $10 

Ww.Nn. COLER & CO., Bankers, 


17 Nassau St., New York, 


R. IT. Witson & Co., 


BANKERS AND COMMISSION MERCHANTS. 
441 BROAD STREET. 
Liberal cash ®dvances made on consignments of 
Cotton and Tobacco to our address ; also to our friends 
in Liverpool and London. 


Government Bogurstien, Gold, Stocks 
and Bonds 


Bought and Seld on Commission, and 
LOANS NEGOTIATED. 


Accounts received and interest allowed on balances 
Which may be checked for at sight. 


Hazarp & MonrTacuE, 
6 BROAD STREET, 
BROKERS IN 


STOCK & GOLD PRIVILEGES, 


Explanatory oer, with references and quotations 
mailed to any addres 
Stocks and Gold Bought and Sold on Commission. 


STOCKS AND GOLD! 


Operations are much safer and more satisfactory 
when made nat “‘ Privileges,” the negotiation of 
which we make a specialty. One e bendre pak 
commission will purchase a first-ci 

n be deliver- 














+ J one eda s 8 a of stock. which can naek 
or ca at any time in or Sixty ( a 

according to terms of contract. ay Doub bie Puivileg on" 
cost from $250 to $400 per one hundred sha 


ares and’ are 
in every way satisfacto 


, as they cover a decline or an 
advance. One hundre ‘and eee ae and 
oosamienicn will purchase a “ Put’ ** Call” for 

rim time in thirty days; $250 and commis- 


sion, veixty d — 

STO GOLD PRIVILEGES are becoming mo 
alaalar'e every day, as it is not necessary to risk mo 
a amount pai ter Privileges. We have compretee 

‘**Circular”’ fully ee apes ** Privileges,’’ with 
tical illustrations, which we will mail to any addre 
ission to Messrs. Van Schaick & 00. 
Messrs. Scott, Strong ‘o., James Struthers, Esq 
New York. All orders will have prompt attention, 7 
further information furnished, 


LAPSLEY & BAZLEY, 
Brokers, No. 74 Broadway, 





UMI 


